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Asia to Drive Global Growth Amidst Slowdown in Major Economies 

But Needs to Work Together 

 
1. Asian countries are expected to lead global economic expansion in the years ahead 

amidst current economic slowdown and uncertainties in major economies, but need to 

cooperate and partner with each other to help accelerate economic growth. This was the 

message that members of the Confederation of Asia-Pacific Chambers of Commerce and 

Industry (CACCI) conveyed during its recently concluded annual Conference.  

 

2. Business leaders from the 27 CACCI member-countries, meeting in Taipei,Taiwan 

on November 22-24 for its annual 30th CACCI Conference, noted that over the past 

decades, Asia has emerged as a dominant force in the global economy. They pointed out  

that the region today has a total GDP of roughly US$14 trillion (about 40% of the world's 

total, up from 25% in 1990), an average per capita GDP of US$5,299, and a total trade 

amounting to about US$8 trillion, effectively contributing about two-thirds of global 

economic growth. With a combined population exceeding those of other major economies 

and constituting a substantial market, and its economies expected to continue to grow at an 

average annual rate of 5 percent, the CACCI leaders expect Asia to be the driving force 

behind the world's economic growth in the years ahead, with the accelerated growth rates 

in Southeast Asian countries more than compensating for the anticipated slowdown in 

other countries in the region. 

 

Need for regional cooperation to meet challenging market environment 

 

3. However, CACCI also recognizes that the region today is facing challenging 

economic conditions. With growth in advanced economies tepid, risk aversion increasing 

in global financial markets, and the commodity super-cycle coming to an end, CACCI says 

the world economy is providing little impetus to Asian growth. At the same time, other 

major economies in the region are moving toward more sustainable growth models that 

imply slower expansion. With the growing links between these countries and other Asian 

economies, the spillover effects are expected to be significant, CACCI notes.  

 

4. Given this new context, CACCI says that partnership and  cooperation – both 

within and across national boundaries - should be one of the principal concerns of 

countries and of the business communities in the Asia-Pacific region. CACCI believes that 

today, more than ever, regional cooperation and integration plays a critical role in 

accelerating economic growth, reducing poverty and economic disparity, raising 

productivity and employment, and strengthening institutions. CACCI supports the APEC 

Leaders' commitment - expressed during their recent Peru meeting - to build a dynamic, 

harmonious and open economy in the Asia-Pacific region featuring innovative 

development, interconnected growth and shared interests by re-affirming free and open 

trade and investment, accelerating regional economic integration, promoting competitive 



30th CACCI Conference 

23-25 November 2016, Taipei, Taiwan 

Press Statement 

 

 2

 

markets, encouraging economic and technical cooperation, and facilitating a favorable and 

sustainable business environment. 

 

5. However, CACCI also maintains that growth needs to be both economically 

inclusive, and be environmentally sustainable. It endorses the APEC Leaders' declaration  

to strengthen efforts to ensure decent work and work life quality for all, especially socially 

vulnerable groups, by providing access to quality inclusive education and vocational 

training, boosting entrepreneurship, improving social protection, and enhancing regional 

cooperation. According to CACCI, there is much to do in ensuring the survival of SMEs, 

keeping regional and global trade open, continuing reforms to promote ease of doing 

business, investing in human capital and technology to meet the changing skills 

requirements of the markets, ensuring inclusive economic growth, and moving forward 

with clean energy and clean technologies to confront the challenge of climate change, 

among others. CACCI also strongly believes that businessmen in the region need to rely 

more on each other to be able to sustain their growth and development.  

 

Promoting economic empowerment of women for sustainable growth 

 

6. In a separate position paper issued at the end of their Taipei Conference, CACCI 

members stressed the need for economic empowerment of women, expressing strong 

support of the APEC Leaders declaration to strengthen the mainstreaming of gender 

equality and women's empowerment across APEC' work to ensure equal access to quality 

education and economic resources. In order to fight against slowing global economic 

growth, CACCI called on the business community to be proactive in improving 

productivity, and said that the economic empowerment of women is one key way through 

which this can be achieved. This increases participation in the workforce to support aging 

populations, generates innovation and better-decision making through diversity and 

provides incentives to continue learning and contributing to society.  

 

7. However, CACCI also recognizes that there are challenges that must be addressed 

such as gender bias and societal expectations, access to markets and finance and inflexible 

working arrangements. CACCI calls on large businesses to promote gender equity and 

consider better ways to support female employees and integrate women-owned and -

operated businesses in their supply chains. In addition, in the case of women 

entrepreneurs, CACCI says that the use of digital technologies and e-commerce platforms 

can be effective tools to assist their growth and allow them to better engage in the global 

economy, improving regional productivity and economic development.  

 

. This year's annual gathering of CACCI members focused on the theme “The Rise 

of Asia: Taking a Bigger Role in the Global Economy.” It was designed to provide CACCI 

members and invited experts the venue to exchange views on measures that the business 

sector and governments in the region can undertake to take full advantage of the 

opportunities offered not just by markets in the Asia-Pacific region but also by countries in 

other parts of the world. Special Guest of Honor at the Opening Ceremony was H. E. Tsai 

Ing-Wen, President of the Republic of China (Taiwan) 

 

9. This year's Conference also marked the 50th Anniversary of the Confederation. 

CACCI was established in 1966 to provide a platform for promoting the vital role of the 

businessmen in the region, increasing regional business interaction, and enhancing 
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regional economic growth. Since its organizational meeting in Taipei half a century ago, 

CACCI has been holding annual gatherings and Conferences to enable its members to 

exchange views on current developments and issues of concern to the business sector. 

 

10. As part of the commemoration of its 50th Anniversary, CACCI presented the    

Illustrious Distinguished Service Award to all members who had served as CACCI 

President. The Award was in recognition of their important contribution to the 

Confederation, their unwavering commitment to the CACCI objective of bringing 

businessmen in Asia together, and their continuing efforts to help promote  regional 

cooperation and to further advance the interest of the region’s business community.  
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