
Vol. XXXXIV, No. 8                 January 2018

1

       CACCI Profile
Confederation of Asia-Pacific Chambers of Commerce and Industry

Also in this issue

l	New Year’s Message from the President                 2 
l	CACCI Publishes 2017 Year-In-Review                  2 
l	31st CACCI Conference successfully held in Sydney                3
l	CACCI at the 10th World Chambers Congress                 6
l	CACCI Delegation warmly received in Nepal                 9
l	Sri Lanka-Singapore Business Council Business Mission              12
l	Kowloon Chamber and FNCCI sign MOU               12
l	2018 CACCI Awards Launched                13
l	ASEAN Investment Report 2017 Launched               13
l	CACCI to Co-Sponsor Incoterms Workshops               14
l	SAARC-CCI to hold business leaders conclave               15
l	ICC Asia conducts seminar on ATA Carnet in Vietnam              16
l	Amb. Tseng retires as CACCI Director-General               16

CACCI President invites members to the Planning 
Committee Meeting on February 5, 2018 in Istanbul
CACCI members  have  been 

invited by President Jemal Inaisvili 
to attend the meeting of the CACCI 
Planning Committee scheduled on 
February 5, 2018 to be held in Istanbul, 
Turkey, with the Union of Chambers 
and Commodity Exchanges of Turkey 
(TOBB) as host organization.

To be held at the TOBB Istanbul 
Headquar te r s ,  the  mee t ing  wi l l 
primarily: (a) discuss preparations 
for the 32nd CACCI Conference 
(Conference dates and venue, theme, 
topics, speakers, format, etc.), and (b)  
review the progress of activities under 
the CACCI Work Program for 2018

F u r t h e r  i n f o r m a t i o n  ( e . g . , 
Annotated agenda, discussion papers, 
hotel accommodation, etc.) will be 
sent to members upon confirmation of 
attendance.

CACCI President Inaishvili said 
he is counting on members’ valuable 
par t ic ipa t ion  for  the  successfu l 
outcome of this important meeting. “We 
certainly need your valuable inputs on 
how we can make the 32nd CACCI 
Conference next year meaningful and 
productive,” Mr. Inaishvili said.

Members are requested to kindly 
confirm their participation in the 
Istanbul meeting by contacting CACCI 
Secretariat through Fax No. (886 2) 
2760-7569 or e-mail address at cacci@
cacci.biz on or before January 15.
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CACCI has published the 2017 
Year-in-Review, which summarizes the 
Confederation’s activities over the past 
year.

In i ts  let ter  transmitt ing the 
publicat ion to CACCI members, 
CACCI Director-General Amb. Victor 
C. Y. Tseng said: “As the current year 
comes to a close and the incoming 
2018 about to begin, it is an opportune 
t ime for  us to take s tock of  our 
accomplishments over the past year, 
with the view to building on them in 
order to make our Association even 
more relevant to our members in the 
year ahead.”

“We would l ike to  take this 
opportunity to thank you for the 
cooperation and assistance you have 
extended in undertaking CACCI’s 
pro jec ts  and  programs in  2017. 
Without your help, we would not have 
accomplished what we had set out to 
do for the  year.”

“ We  l o o k  f o r w a r d  t o  y o u r 
continued support of the CACCI and 
its activities in 2018, and we hope to 
see you and your colleagues in our 
gatherings in the year ahead,” Amb. 
Tseng told members.

CACCI publishes 2017 
Year-in-Review

informed the participants that currently, 
only four ASEAN member-countries 
have this System, namely, Indonesia, 
Malaysia, Singapore and Thailand.

Mrs. Lee added that the System 
will also enhance the attractiveness 
of  Vietnam/region as the choice 
destination for business, trade, culture, 
sports, the arts, and exhibitions. It 
will also help speed up the opening of 
new business opportunities and help 
Vietnam Customs to better administer 
temporary admission.

Given the progressive leadership 
of Vietnam Government and Vietnam 
C u s t o m s ,  M r s .  L e e  e x p r e s s e d 
confidence that the System will be 
implemented soon to bring Vietnam 
businesses to their  next level of 
advancement.

T h e  f o l l o w i n g  w e r e  a l s o 
d i scussed  and  noted  dur ing  the 
Seminar and follow-up meetings: (a) 
On 20 September  2017, the National 
Assembly has approved the ratification 
of the Istanbul Convention; (b)  As 
such, Vietnam Government is now in 
the process of ratifying the Convention; 
(c) Meanwhile, Vietnam Customs and 
VCCI are undertaking the necessary 
steps for implementation.

ICC Asia conducts seminar...

Continued from page 6

Feb. 5th, 2018 
Istanbul

Join CACCI Planning 
Committee Meeting

Register NOW
cacci@cacci.biz

New Year’s Message  from the President

Jemal Inaishvili

It is a great privilege for me 
to have this opportunity to wish all 
CACCI members a very prosperous 
New Year.

As we move forward into the 
year 2018, I hope that every member 
remains committed to the objectives of 
CACCI and to contribute to the further 
growth of the Confederation. As you 
are all aware, we are now in a highly 
dynamic and volatile environment 
charac te r ized  by  fas t -changing 
developments that require swift action 
and sometimes bold reaction.

I am confident, however, that CACCI, given its diversity in talents and 
resources, is up to the challenge. By sharing our diverse ideas, our diverse 
experiences, and our diverse background, we should be able to develop new and 
effective strategies to achieve regional growth and cooperation, thereby making 
CACCI a truly regional organization.

With the unwavering support of all officers and members, I expect that this 
coming year, CACCI will assume an even more dominant role in the region’s 
business community and continue to serve as the ideal forum for advancing the 
interest of our members. 

I therefore look forward to your participation in the various activities lined 
up for 2018, including the Presidential visits to various member countries as 
well as the 32nd CACCI Conference in Istanbul, Turkey in November. Let us 
take advantage of these activities to dialogue with one another on how best 
we can further strengthen the bond that ties us together while promoting the 
region’s economic growth and development.

May all of you have success and the best of health in the New Year!
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31st CACCI Conference successfully 
held in Sydney

Roundtable 
Discussions on 
Sectoral Issues

Roundtable discussions were 
conducted by the following CACCI 
Product and Service Councils:  (a) 
Asian Council on Water, Energy 
and Environment; (b) Asian Council 
on Food and Agriculture; (c) Asian 
Council on Health and Education; (d) 
Asian Council on Trade Facilitation;  
(e) Asian ICT Council; and (f) SME 
D e v e l o p m e n t  C o u n c i l .  I n v i t e d 
speakers and panelists elaborated 
on recent trends and developments 
in their respective sectors and/or 
shared experiences and best practices, 
and exchanged views on possible 
areas of cooperation among CACCI 
members to promote the growth and 
development of their sectors.

Roundtable Session of the 
Asian Council on Water, 
Energy and Environment

I n v i t e d  s p e a k e r s  s h a r e d 
information on their organization’s 
projects aimed at meeting the water 
and energy requirements of their 
country, as well as shared their views 
on how countries in the region can 
cooperate with each other in the area 
of water and energy production while 
keeping a sustainable environment.

The session was chaired by Mr. 
Gyanendra Lal Pradhan, Executive 
Chairman,  Hydro Solutions Pvt . 
Ltd. and Chairman, Asian Council 
on Water, Energy and Environment 
(ACWEE), and the sole panelist was 
Mr. Salauddin Yousuf, Director, Lub-
rref (Bangladesh) Ltd. 

Roundtable Session of the 
Asian Council on Food and 

Agriculture

Panelists discussed the programs 
and policies of their private sector 
and government in meeting the food 
and agricultural  requirements of 
their respective countries, as well as 
shared their views on possible areas 
of cooperation among Asian countries 
in addressing food security and food 
safety concerns. 

Chairing the session was Mr. 
P r adeep  Kumar  Sh re s tha ,  Vice 
P r e s i d e n t ,  C A C C I  a n d  F o r m e r 
President, Federation of Nepalese 
Chambers of Commerce and Industry. 
The panel discussants included Mr. 
Rommel Sim Gerodias, President 
& CEO, Sauber Professionals; Mr. 
Pejman Chehrazi, Senior Expert, Iran 
Chamber of Commerce, Industries, 
Mines; and Agriculture; and Mr. Homer 
Yu, Secretary of Business Affairs Dept., 
Kowloon CCI.

Roundtable Session of the 
Asian Council on Health 

and Education

Speakers shared the activities 
and programs of their respective 
organiza t ions  in  promot ing  the 
development of their country’s health 
and education sectors, the policy 
measures and programs of their 
government and the private sector to 
foster the growth of the sectors, and 
their thoughts and perspectives on 
possible areas of cooperation among 
CACCI member chambers to promote 
the development of these sectors in the 
region.

The session was chaired by 
Dr.  Arash  Aniss ian ,  MD MPH, 
Deputy of  Educat ion Affairs  of 
Iranian International Health Tourism 
Association, and Chairman, Asian 
Council on Health and Education 
(ACHE).

The panel of speakers included 
Mr. Aleksandr Kopkov, Director, 
International Cooperation Dept., 
Chamber of Commerce & Industry of 
the Russian Federation; Ms. Farida 
Rashid,  Chairperson,  Islamabad 
Women Chamber of Commerce and 
Industry; and Mr. Mirza A. Syead, 
Managing Director, Parents Ind.) Ltd.

The Confederation of Asia-Pacific Chambers of Commerce and Industry (CACCI) successfully held its 31st CACCI 
Conference in Sydney, Australia in conjunction with the 10th World Chambers Congress jointly organized by the ICC World 
Chambers Federation (ICC WCF) and the Sydney Business Chamber (SBC) on September 18-21, 2017. 

The CACCI Conference drew the participation of over 200 delegates composed largely of businessmen and chamber of 
commerce representatives from some 20 countries, led by CACCI President Mr. Jemal Inaishvili from Georgia.

With the newly completed International Convention Centre Sydney (ICC Sydney) as venue, the 31st CACCI Conference 
provided delegates many valuable learning and networking opportunities, including the following:
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31st CACCI Conference successfully 
held in Sydney

Roundtable Session of the 
Asian Council on Trade 

Facilitation

Invited speakers discussed the 
trade generation policies of their 
respective  governments, recent trends 
and developments in efforts to promote 
and improve trade facilitation and 
generation both in and outside the 
Asia-Pacific region, and shared their 
views on possible areas of cooperation 
among Asian countries – particularly 
CACCI member economies.

Serving as session chairman was 
Mr. R. B. Rauniar, Managing Director, 
Interstate Multi-Modal Transport Pvt 
Ltd., and Chairman, Asian Council on 
Trade Facilitation. The invited speakers 
included Dr. Esfandiar Omidbakhsh, 
Direc tor  for  Mul t i la tera l  Trade 
Relations, Iran Chamber of Commerce, 
Industries, Mines and Agriculture 
(ICCIMA); Mr. Bryan Clark, Director, 
Trade and International Affairs, The 
Australian Chamber of Commerce 
and Industry; and Mr. Stewart Forbes, 
Director, Asian Business Network PLT.

Roundtable Session of 
the Asian ICT Council

Business leaders from CACCI 
member countries presented their 
views, based on their experience, on 
how companies can tackle challenges 
and take advantage of opportunities 
offered by the so-called digital economy 
to foster growth in their businesses. 
They also elaborated on their valuable 
perspectives on how Asian businessmen 
can cooperate with each other in order 
to achieve this objective.

The session was chaired by Dr. 
G. J. Huang, Chairman, CACCI Asian 
ICT Council and Fellow at the Institute 
for Information Industry in Taiwan. 
Serving as  panel is ts  were  Amb. 
Benedicto V. Yujuico, Past President 
of CACCI and Chairman of Philippine 
CCI, and Chairman Emeritus, Athena 
e-Services Corp.; Mr. Samir Modi, 
Senior Vice President, CACCI and 
Execut ive  Director,  K.  K.  Modi 
Group; and Mr. Hojatollah Behrooz, 
Strategic Advisor, Tehran Chamber of 
Commerce, Industries, and Mines. 

Roundtable Session of the 
SME Development Council

Key officers of CACCI member 
chambers discussed their organization’s 
programs, projects and/or activities 
aimed at promoting the growth of 
small and medium enterprises in their 
respective areas, as well as share their 
views on how Asian countries can 
cooperate with each other in order to 
advance the development of the SME 
sector in the region.

Moderating the discussion was 
Mr.  George Abraham, Chairman 
and Managing Director, GA Group 
Pte. Ltd.. The speakers included Mr. 
Edward C. Du, President, Negros 
Oriental Chamber of Commerce and 
Industry, Inc.; Mr. Anura Lokuhetty, 
Chairman, Asian Council on Tourism; 
Mr. Muhammed Amzad Hussain, 
Director, Federation of Bangladesh 
Chambers of Commerce and Industry; 
and Mrs. Oyunchimeg Magvan, CEO, 
Mongolian National Chamber of 
Commerce and Industry.

New South Wales Governor H.E Gen. David Hurley’s gala party for 10th WCC VIP delegates
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88th CACCI Council Meeting

Representatives from CACCI Primary Members constituting the CACCI Council, which is the governing body of CACCI, 
met on September 18, 2017 in Sydney to discuss internal policy issues that may have an important impact on the future growth 
and development of the Confederation.

Among the major items discussed by the CACCI Council were CACCI's activities since the last Council meeting held in 
November 2016 in Taipei, the proposed CACCI budget for 2018, membership recruitment efforts, membership fee payments, 
how to augment the resources of the CACCI Foundation Fund, and summary reports of the roundtable discussions held earlier.

Three Primary Members also formally presented their bids for hosting the 32nd CACCI Conference to be held in 2018. 
These included the Mongolian National Chamber of Commerce and Industry (MNCCI), the Ceylon Chamber of Commerce, and 
the Union of Commerce and Commodity Exchanges of Turkey (TOBB). It was agreed that the Advisory Board would deliberate 
on the merits of the bids, and would make the announcement on the winning bid very soon.
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CACCI at the 10th World Chambers Congress

Held from September 19 to 21, 
the 10th World Chambers Congress 
addressed the most pressing issues 
facing chambers and the private sector 
- from leadership, sustainability, access 
to finance, global mobility, diversity in 
the workplace, infrastructure, the future 
of origin, and many more topics. 

CACCI President  Mr.  Jemal 
Inaishvili was one of the speakers at the 
Opening Ceremony of the Congress.

I n  h i s  We l c o m e  R e m a r k s , 
Mr. Inaishvili said that the Sydney 
gathering was significant as it marked 
the first time that CACCI was holding 
its annual Conference in conjunction 
with the World Chambers Congress.

He pointed out that the joint event 
manifests the mutual understanding and 
great partnership between and among 
CACCI, the ICC World Chambers 
Federation, and the Sydney Business 
Chamber, and is certainly good for 
their respective members.

“It creates a positive experience 
for all sides and creates new dimension 
in their relationships, and certainly 
constitutes a positive step towards 
keeping economic prosperity in the 
region. Attendance in the joint event 
by members of our three organizations 
certainly increases the value of their 
participation,” Mr. Inaishvili remarked.

as well, thereby enabling them to 
grow beyond the domestic borders and 
into the global market, Mr. Inaishvili 
explained..

A l s o  g r a c i n g  t h e  O p e n i n g 
Ceremony of the Congress were Ms. 
Gladys Berejiklian, New South Wales 
Premier; Mr. Peter Mihok, Chair of 
the ICC World Chambers Federation; 
Mr. John Denton, First Vice Chairman 
o f  t h e  I n t e r n a t i o n a l  C h a m b e r 
of  Commerce;  and Mr.  S tephen 
Cartwright, Chief Executive Officer of 
the Sydney Business Chambers.

The CACCI President added that as 
a Strategic Regional Partner of this 
year’s 10th World Chambers Congress, 
the Confederation has been placed 
in an important position to connect 
its members with the other Congress 
de lega tes  and  explore  bus iness 
opportunities in the Asia-Pacific region 
and beyond.

Members are therefore able to 
take full advantage of the current 
opportunities offered not just by 
markets in the Asia-Pacific region but 
by countries in other parts of the world  
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10th World Chambers Congress features Country 
Presentations by CACCI Members

One of the highlights of the 10th 
World Chambers Congress in Sydney 
was the special session on “Discover 
Business Opportunit ies Through 
CACCI” held on September 19, 2017.

This session featured country 
presentations made by representatives 
of CACCI Primary Members from four 
countries providing an overview of 
the economic conditions and the trade 
and investment opportunities in their 
respective countries. 

Jemal Inaisvili, President 
of CACCI, opened by providing a 
brief history of CACCI and its work 
to aid members in developing business 
initiatives and finding investment 
opportunities.

Vu Tien Loc, Chairman and 
President of the Vietnamese Chamber 
of  Commerce and Industry,  and 
Chair -man of the 2017 Asia-Pacific 
Economic Cooperation Forum (APEC)  

CEO Summit, stated that Vietnam 
is currently undergoing a process of 
privatisation to attract investors. 

D u e  t o  d e m o g r a p h i c  a n d 
geopolitical factors, the country is 
looking to become a prominent force 
within the world’s manufacturing and 
agriculture markets.

Vincent Chang, President 
of Deal Advisory at KPMG Deal 
Advisory Limited, followed next, 
discussing the KPMG Taiwan Desk 
Model. The project aims to service 
local customers by linking them to 
regional partners.

It provides a good avenue to 
connect local resources with their 
clients to Taiwan and other Asian 
countries; long-established investment 
relationships in the Association of 
Southeast Asian Nations (ASEAN)  
i n c l u d e  T h a i l a n d ,  M a l a y s i a , 
Philippines, Indonesia, Singapore, 
Vietnam and Cambodia. 

Mr. Chang went on to explain that 
Taiwan’s investment policy in ASEAN 
is named “The New Southbound 
Policy.” The policy is a response to 
new global conditions and integration.

The Taiwanese government hopes 
to engage in a wide-ranging dialogue 
and negotiation with the ASEAN and 
other South Asian nations, as well as 
New Zealand and Australia. The goal 
is to establish a close cooperation to 
achieve, collectively in partnership, 
regional development and prosperity.

Pedram Soltani ,  First 
Vice- President of the Iran Chamber 
of Commerce, Industries, Mines and 
Agriculture, provided a close look 
at Iran, which has great potential 
for strategic investment for several 
reasons. The first of these is its location 
and geopolitical advantages. 

The country accounts for 8% of 
the global population and 12% of the 
global economy. Furthermore, it is the 
second largest economy in the Middle 
East and North Africa Region. Another 
platform for investing is in Iranian 
human capital .  For example, the 
number of engineers per capita is first 
in the world.

Mr Soltani went on to share  
that Iran also has extensive natural 
resources, including the  advantages 
of wind power, with 45 wind farms 
loca ted  in  seasona l  wind  be l t s . 
However, there is an urgent need to 
decrease national water consumption. 
This renders Iran a ripe market for 
investment into sea and brackish water 
desalination, waste water treatment and 
green solutions.

Gajendra Badgujar , 
Additional Director for the East Asia 
Federation of Indian Chambers of 
Commerce and Industry (FICCI), 
presented India as the third largest 
economy in Public Private Partnerships, 
behind the United States and China. 
The country is projected to have a la-

Continued on page 12
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1. Dr. Anura Lokuhetty, Chairman 
o f  C A C C I ' s  A s i a n  C o u n c i l 
on Tourism, who spoke at the 
session on “Tourism: A Driver for 
Economic Growth”

2. Mr. Rommel Gerodias, Chairman, 
ASEAN Young Entrepreneurs 
Council, who spoke at the session 
on “Youth Entrepreneurship”

project, (2) Best job creation and 
business development project, (3) 
Best unconventional project, and 
(4)  Best  educat ion and t ra in ing 
project. Mr. Inaishvili was assigned 
to judge the Best job creation and 
business development project. Mr. 
Abraham evaluated entries for the Best 
unconventional project.

Two other CACCI officers - 
CACCI President Emeritus Mr. K. 
K. Modi and CACCI Vice President 
Mr. Peter McMullin  - were invited to 
present the Awards to the winners of 
two categories at the Gala Dinner on 
September 21.

As a Strategic Regional Partner 
of the 10th World Chambers Congress, 
CACCI was placed in an important 
position to connect Congress delegates 
with business opportunities in the Asia-
Pacific region and beyond, with over 
1,000 international delegates coming 
from over 110 countries and territories.

Congress delegates benefited 
f rom f i r s t -hand  knowledge  and 
diverse perspectives of speakers who 
were featured throughout the event’s 
extensive three-day programme. 
S e v e r a l  o f  t h e  s p e a k e r s  w e r e 
recommended by, or are members of 
CACCI, including: 

from around the world. CACCI was 
given one booth in which it displayed 
materials promoting the Confederation.
The Congress also hosted the World 
C h a m b e r s  C o m p e t i t i o n ,  w h i c h 
recognised the best projects developed 
by chambers of commerce around the 
world. 

This was an excellent opportunity 
for chambers worldwide to showcase 
their innovations. CACCI President 
Mr. Jemal Inaishvili and CACCI  SME 
Development  Counci l  Chairman 
Mr. George Abraham accepted the 
invitation to take part in the judging 
process of the 2017 World Chambers 
Competition.

After a thorough assessment by 
a prominent and experienced jury, 
four finalists were chosen from each 
of the four categories to join their 
peers in Sydney during the 10th World 
Chambers Congress and present their 
initiatives live. The four categories 
featured this year were: (1) Best CSR 

Networking and knowledge sharing 
at the 10th World Chambers Congress

The three-day Congress also 
provided delegates the environment 
to network and explore new business 
opportunities. With both formal and 
informal occasions to develop ties, the 
Congress served as the ideal place to 
establish institutional ties and promote 
trade and investment opportunities 
from attending companies, countries 
and regions. The exhibition area also 
provided the venue for delegates to 
connect with other delegates, speakers 
and sponsors in between sessions, and 
to mingle with business leaders 
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CACCI Delegation warmly received in Nepal

Head of Delegation
Mr. Jemal Inaishvili
President, CACCI

Australia
Mr. Peter McMullin
Vice President, CACCI
Board Member, ICC Australia

Bangladesh
Mr SM Shafiuzzaman
Managing Director
Hudson Pharmaceuticals Pvt. Ltd

Mr. Priti Chakraborty
Chairman, Universal Medical College 
and Hospital

Mr. Alhaj Md. Jahangir Kabir
President, Barguna CCI

Ms. Fatema Zohra Akther
President, Kishoreganj Women CCI

Ms. Anjuman Salahuddin
Proprietor, ABS International

Mr. Md. Salauddin Yousuf
Director, Lub-rref (Bangladesh) Ltd.

Mr. AKM Shamsuzzaman
Director, Green Enterprises Limited

Mr. Dilip Kumar Paul
Vice Chairman, Universal Medical 
College and Hospital 

Mr. SM Ayub
Managing Director
Uttoran Offset PS Plate Ind. Ltd

Mr. Md. Saidur Rahman
Managing Director, Beeva Tech Ltd

Mr. Husnain Amin
Managing Director, Al Kaderia Ltd

Mr. Uttam Kumar Dhar
Proprietor, Uttam Traders

Mr. Md. Mahmud Ur Rahman
Federation of Bangladesh CCIs

Georgia
Mr. Giorgi Inaishvili
Son of Mr. Jemal Inaishvili

Hong Kong
Mr. Li Fung Cheung John
Chairman, Kowloon Chamber of 
Commerce 

Mr. Yu Sau Sing Homer
Secretary of Business Affairs Dept.
Kowloon Chamber of Commerce

Mr. Wong Pak Yuen Leslie
Chairman of Welfare Evaluation
Kowloon Chamber of Commerce

Ms. Lee Wai Yan Cezarine
Secretary of Women Affairs Dept.
Kowloon Chamber of Commerce 

Ms. Lee Wi Na, Weena
Asst. Secretary of Organization Dept.
Kowloon Chamber of Commerce

Pakistan
Mr. Muhammad Zahid Shah
President, Swabi CCI

Mr. Muhammad Israr
Sr. Vice President, Swabi CCI

Philippines
Amb. Benedicto V. Yujuico
Former President, CACCI
Chairman, Philippine CCI

Mrs. Teresita Yujuico
Chairman, Istana Foundation
Lifetime Special Member, CACCI

Taiwan
Mr. Ernest Lin
Senior Vice President, CTBC Bank

CACCI Secretariat
Amb. Victor Tseng
Director-General

Mr. Amador Honrado, Jr.
Deputy Director-General

Mr. Mig Moreno
Deputy Director-General

Ms. Wendy Yang
Senior Officer, CACCI

CACCI President Mr. Jemal Inaishvili led a 28-member delegation to Nepal for a successful three-day visit on November 
20-23, 2017. 

Hosted by the Federation of Nepalese Chambers of Commerce and Industry (FNCCI), with the assistance of CACCI Vice 
President and Former FNCCI President Mr. Pradeep Kumar Shrestha, the visit was aimed at providing the CACCI visitors the 
opportunity to promote CACCI in Nepal and explore possible joint business ventures and investment cooperation with their 
Nepalese counterparts, as well as to meet with key government officials of the country to obtain a better understanding of the 
trade and investment policies of  Nepal.

The CACCI delegation was composed of key chamber officers and leading businessmen from Australia, Bangladesh, 
Georgia, Hong Kong, Pakistan, the Philippines, and Taiwan, including the following:
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FNCCI officers receive CACCI delegation

The three-day program of the 
Presidential visit allowed the CACCI 
delegat ion to meet  with various 
government officials to exchange 
views on trade and investment issues 
as well as identify areas where Nepal 
and CACCI member countries may 
strengthen their economic relations.

The delegat ion also had the 
opportunity to network with officers 
and members of  FNCCI and the 
Bukhara Chamber of Commerce and 
Industry, as well as to experience some 
of the tourist attractions and places of 
interest in Nepal.

On November 20th, the CACCI 
delegation held a meeting with FNCCI 
officers led by President Mrs. Bhawani 
Rana, Vice President Mr. Chandra 
Prasad Dhakal and Former FNCCI 
President Mr. Pradeep Kumar Shrestha, 
and CACCI delegates led by President 
Mr. Jemal Inaishvili.

During the meet ing,  FNCCI 
President Mrs.  Rana highlighted 
the investment potentials of Nepal 
in various areaincluding energy, 
infrastructure development, agriculture, 
and tourism. She also underscored the 
Nepal government’s friendly policy for 
foreign investments.

Visit Program
in Nepal

The FNCCI hosted dinner in 
honour of the CACCI delegates on the 
evening of November 20th. Held at the 
former King’s Palace located adjacent 
to the Yak and Yeti Hotel, the dinner 
was attended by key FNCCI officers 
and members, many of whom are also 
CACCI Lifetime Special Members.

Tour to 
Chandragiri Hills

On November 20, the delegates 
were treated to a tour of Chandragiri 
Hills located some seven kilometers 
from Kathmandu and lies on the 
south-west side of Kathmandu Valley. 
Rising 2,551 meters above sea level, 
Chandragiri Hills can be accessed 
by cable car and provides panoramic 
views of Kathmandu valley and the 
Himalayan ranges from Annapurna 
to Everest. The Bhaleshore Mahadev 
temple of Lord Shiva is on the hilltop.

President Inaishvili agreed that 
there is indeed a huge possibility for 
investment in Nepal. However, there is 
a need to identify specific projects in 
each of the investment priority areas 
for foreign investors to consider. Mr. 
Inaishvili cited the strong cooperation 
be tween  the  p r iva te  sec to r  and 
government of Nepal – an important 
partnership that contributes to the 
country’s economic development. 

Areas of cooperation between 
CACCI, FNCCI and with other CACCI 
member chambers, issues pertaining 
to membership in CACCI,  t rade 
exhibitions, visa waivers and others.

CACCI delegation dines  

at former King’s Palace

CACCI delegates 
join Nepalese 

wedding ceremony

The delegation was also invited 
to attend the various ceremonies held 
to commemorate the wedding of the 
son of Mr. Pradeep Kumar Shrestha – 
Mr. Udeep Shrestha – to Ms. Aayusja 
Kaarki on November 21st.
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Courtesy visit on the President of Nepal

On the morning of November 21, 
the CACCI Presidential delegation 
made a courtesy call on the Right 
Honourable President Bidya Devi 
Bhandari,  President of Nepal, at the 
Presidential Palace. Right Honourable 
President Bidya Devi Bhandari is the 
second President of the Republic of 
Nepal and the first President after the 
promulgation of the Constitution of 
Nepal 2015.

During the meeting,  Former 
FNCCI President Mr. Pradeep Kumar 
Shrestha  highlighted the FNCCI-
CACCI cooperation and FNCCI's 
various activities with CACCI. CACCI 
President Mr. Inaishvili introduced 
CACCI and highlighted on CACCI's 
strong network among businessmen 
in the region.  He also informed 
P r e s i d e n t  B h a n d a r i  o n  C A C C I 
members' interest in investing in Nepal 
in various areas. In addition, Mr. 
Inaishvili noted the strong partnership 
between the country's private sector,  
particularly through the FNCCI, and 
the government -  which he said was 
important for the country's economy to 
progress.

President Bhandari welcomed the 
CACCI delegation and assured them 
of the full support from the President's 
office for its activities, and encouraged

investments in Nepal from CACCI 
member s .  She  c i t ed  t he  s t rong 
economic performance of Nepal in 
recent years due mainly to reforms 
and government stability and invited 
CACCI members to consider investing 
in its various sectors, particularly

agriculture, tourism, infrastructure, 
power generation, textile production, 
t i m b e r,  a n d  w a t e r  p r o d u c t i o n , 
among others. She assured them of 
government protection for foreign 
investments and the facilitating role 
payed by government.

Meeting with Secretary 
of Commerce of Nepal

Following the courtesy call on Nepal's President, the delegation proceeded to 
meet with  Chandra Kumar Ghimire, Secretary of Commerce of Nepal at his office 
in the Ministry. They also exchanged information on potential areas for investment 
in Nepal as well as  the government's policies, procedures, and incentives for 
foreign investment in the various priority areas.

These priority areas were identified to include hydropower and mineral-
based industries (such as cement and gas production), tourism, agriculture, and 
infrastructure development.
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The Sri Lanka- Singapore Business Council of Ceylon Chamber 
successfully concludes a business mission to Singapore 

T h e  S r i  L a n k a - S i n g a p o r e 
Business Council of Ceylon Chamber 
of Commerce successfully concluded 
a 26-member business mission to 
Singapore held on November 8-10, 
2017. 

The  th ree -day  mis s ion  was 
organized in collaboration with the 
International Enterprise Singapore, 
the Government  Agency driving 
Singapore’s external economy and 
promoting the overseas growth of 
Singapore-based enterprises and 
international trade. 

In addition, Singapore Business 
Federation, the apex business chamber 
i n  S ingapore  w i th  ove r  18 ,000 
members, supported the mission  in 
association with the Sri Lankan High 
Comission in Singapore.

The activities included a Seminar 
attended by some 100 participants 
from various industry sectors, one-on-

in a series of meetings at the Singapore 
Indian Chamber of Commerce & 
Industry (SICCI)  which provided them 
an opportunity to network with the 
senior officials and members.

one business meetings between the 
representatives of the Singapore 
c o m p a n i e s  a n d  t h e  S r i  L a n k a n 
delegates, as well as the opportunity for 
the Singaporeans to interact with the 
officials of the Board of Investment of 
Sri Lanka and clarify matters relating 
to potential investments.

The delegation also participated

-bour force of 650 million by 2030, 
making it the fastest growing in the 
world. In order to navigate this growth, 
India has implemented a programme of 
demonetisation and is transitioning to a 
lower cash  level in the economy. 

Much like the recent Goods and 
Services Tax implementation, these 
reforms will have positive long-term 
effects on growth. However, they may 
also have a short-term negative impact 
on aggregate growth statistics.

10th World Chambers...
 

Continued from page 7

Kowloon Chamber of Commerce 
& FNCCI sign MOU

During the CACCI Presidential visit to Kathmandu on November 21, 2017, 
Chairman John Li of Kowloon Chamber of Commerce signed an MOU with FNCCI 
President Mrs. Bhawani Rana outlining possible areas of cooperation between the 
two organizations.
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2018  CACCI  Awards  Launched
The Confederation of Asia-Pacific Chambers of Commerce and Industry (CACCI) has launched the 2018 CACCI Awards 

to be presented in conjunction with the 32nd CACCI Conference to be held in November 2018 in Istanbul. The CACCI Awards 
include the following:

7th Asia-Pacific Young
Entrepreneur Award

Inaugurated in 2006 in celebration 
of CACCI’s 40th anniversary, the Asia-
Pacific Young Entrepreneur Award 
aims to recognize outstanding young 
entrepreneurs in the region, who are 
not only successful in their business, 
but also advocate corporate social 
responsibility.

2nd Asia-Pacific Women
Entrepreneur Award

First presented in 2016 as part 
of the activities to commemorate the 
50th Anniversary of CACCI, the Asia-
Pacific Women Entrepreneur Award 
aims to recognize excellent women 
entrepreneurs in the Asia-Pacific rim 
who not only are successful in their 
business but also advocate corporate 
social responsibility for the good of 
their country. 

8th CACCI Local
Chamber Awards

First  presented in 2004,  the 
CACCI  Loca l  Chamber  Awards 
aims to recognize local chambers 
for their outstanding achievement in 
promoting the industrial, commercial 
and social welfare of their respective 
communities. It is also intended to help 
promote CACCI awareness among 
members of local chambers in the 
region.

Winners will be selected from two 
categories – Category One for big local 
chambers, and Category Two for small 
local chambers. By choosing a winner 
from each of the two categories, all 
local chambers are given a chance to 
win regardless of size. 

3rd CACCI Hydropower &
Clean Energy Excellence

Award
Initiated by the CACCI Asian 

C o u n c i l  o n  Wa t e r,  E n e rg y  a n d 
Environment (ACWEE) under the 
chairmanship of Nepal, the Asia-
Pacific Hydropower and Clean Energy 
Excellence Award is presented by 
CACCI as a mark of appreciation and 
recognition to the person or institution 
that has contributed significantly to 
the sustainable promotion, support and 
development of hydropower and clean 
energy in the Asia Pacific region. 

CACCI members are encouraged 
to submit nominations for the Awards. 
Presentation of the four CACCI Awards 
will be made during the 32nd CACCI 
Conference to be held in Istanbul, 
Turkey sometime in November 2018. 

For more details on the Awards 
contact the CACCI Secretariat at 
cacci@cacci.biz or through Fax No. 
(886 2) 2760 7569.

ASEAN Investment Report 2017 launched
The ASEAN Investment Report 

2017 was launched at the ASEAN 
Business and Investment Summit held 
in Manila on November 13, 2017. 

The Report was prepared under 
a technical cooperation agreement 
between the ASEAN Secretariat and 
the UNCTAD Division on Investment

and Enterprise. Copies of the Report 
have been forwarded to all CACCI 
members.

The 2017 Report, as well as other 
past editions covering different topics, 
may be accessed at these two websites: 
www.unctad.org or www.asean.org
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CACCI to Co-Sponsor Workshops on  International Contract of Sale 
and Short-Term Trade Finance for Interested Members 

The Confederation of Asia-Pacific 
Chambers of Commerce (CACCI) 
plans to organize, in cooperation with 
interested Primary Members, two-day 
workshops on International Contract 
of Sale & Short Term Trade Finance 
in March 2018. The workshops will 
be conducted on a road-show format 
covering two or three countries.

International 
Contract of Sale

This topic will focus on the most 
important parts of a standard contract 
of sale:

Proper choice and specification 
of the payment and delivery terms, 
correct relative choice and specification 
of documents to evidence the seller´s 
fulfillment of its delivery obligation. 

The correct understanding and 
interpretation of main aspects of 
international trade is for all their users  
crucial. Not only exporters, importers 
and traders, but also banks, carriers, 
freight forwarders, insurance compa- 

CACCI President Inaishvili Speaks at the 
4th Eastern Partnership Business Forum

Mr. Jemal Inaishvili, President of the Confederation of Asia-Pacific Chambers of Commerce and Industry (CACCI), was 
one of the invited speakers at the 4th Eastern Partnership Business Forum held on October 26-27, 2017 in Tallinn, Estonia.

The Forum is a traditional event to the EU Eastern Partnership Summit. The main objective of the forum is to promote 
cross-border economic relations, transparency, new business opportunities and cooperation between EU and Eastern Partnership 
countries, with particular focus on SMEs.

-nies, legal counsels and advocates 
s h o u l d  g a i n  d e e p  a n d  f o c u s e d  
knowledge of international rules and 
standards in order to be successful in 
their everyday business.

Short Term Trade Finance

With the downturn in the global 
economy, the importance of  the 
application of international standards 
in documentary credit operations is at 
an all-time high.

Workshop’s participants will 
gain a solid knowledge of how to use 
documentary credits in day to day 
operational practice. This knowledge is 
of critical importance as the payment 
conditions and payment instruments 
play vital role for both exporter and 
importer, as well as providers of 
payment systems: bankers.

Participants will be able to speak 
knowledgeably with trade bankers, 
contracting counterparts,  shipping 
companies and other parties involved 
in  the  t rade  cyc le ,  and  use  the

documentary credits in a practical and 
informed manner. The workshop will 
be case study driven to achieve the 
maximum practical benefit in everyday 
Documentary Credit operations.

The two-day workshop will be 
conducted by Mr. Pavel Andrle, 
who is an international trade finance 
special is t  and senior  tutor  with 
the  e lec t ron ic  Bus iness  School 
Intermational. Interested members 
may contact the CACCI Secretariat at 
cacci@cacci.biz
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SAARC-CCI Invites CACCI Members to the 
6th SAARC Business Leaders Conclave

CACCI President Inaishvili attends the EU-Eurasia-China 
Business Summit in Athens

Mr. Jemal Inaishvili, President of the Confederation of Asia-Pacific Chambers of Commerce and Industry (CACCI) and 
Honorary Chairman of the Silk Road Chamber of International Commerce, attended the recent EU-Eurasia-China Business 
Summit as a commentator. Held on October 9-10, 2017 in Athens under the sponsorship of The Economist magazine, the 
Summit carried the theme "Building Bridges from East to West."

SAARC Chambers of Commerce 
& Industry (SAARC CCI), an apex 
body of the South Asian Association 
for Regional Cooperation (SAARC), 
is inviting CACCI members to the 6th 
edition of SAARC Business Leaders 
Conclave (SBLC) from March 16-
18, 2018 at Hyatt Regency Hotel, 
Kathmandu, Nepal.  

Organized by SAARC CCI in 
collaboration with Government of 
Nepal and Federation of Nepalese 
Chamber of Commerce and Industry 
with all national chambers/federations 
of South Asian countries, the 6th 
edition of the SBLC will focus on the 
theme “Unleashing Shared Prosperity 
through Economic Integration.”

It is likely to be inaugurated by 
the Honorable Prime Minister of Nepal 
and the Ministerial round shall have 
the participation of all the Commerce 
Ministers of SAARC member nations.

The 6th SAARC Business Leaders 
Conclave is expected to host leading 
business leaders, politicians, opinion 
makers, senior dignitaries from public 
and private sectors of SAARC member 
nations, prominent academicians, 
and Industry players, renowned and 
celebrated figures of South Asia being 
the drivers of socio-political change, to 
vocally advocate policies that promote 
regional economic integration.
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ICC Asia conducts seminar on 
ATA Carnet System Implementation in Vietnam

Amb. Tseng retires as CACCI Director-General

Amb. Victor C. Y. Tseng retired 
from the position of CACCI Director-
General effective December 31, 2017. 
Amb. Tseng had served the position 
since 2013.

Amb, Tseng conveys his thanks 
and appreciation to all CACCI officers 
and members for the kind support and 
cooperation that they have extended to 
him and the CACCI Secretariat during

who is currently Senior Vice President 
at the Corporate Relations Department, 
Office of the Chairman at CTBC Bank.

Mr. Lin also served as Advisor to 
the Chinese International Economic 
Cooperation Association (CIECA), a 
Primary Member of CACCI, since it 
was first organized in the year 2000, 
and as CACCI Deputy Director General 
since 2014.

his four-year tenure as Director-
General. “It has certainly been a great 
and distinct honor and privilege for 
me to work with the ABA and its 
membersver the past  year. I hope that 
I have contributed, in my own little 
way, to achieving the objectives of the 
Confederation,” Amb. Tseng  says.

As his successor, the CACCI 
Council has appointed Mr. Ernest Lin,

Mrs Lee Ju Song, Executive 
Director,  ICC Asia,  successfully 
conducted meetings and seminar 
o n  s t e p s  t o  b e  t a k e n  f o r  t h e 
Implementation of the ATA Carnet 
System in Vietnam. Held on October 
31 – November 4, 2017 in Hanoi, the 
five-day sessions were attended by 
about 40 Senior Vietnam Customs and 
VCCI Certification Staff designated to 
implement the ATA Carnet System in 
Vietnam.

The interactive Seminar and 
meetings focused on the steps to be 
taken by the Vietnamese Government, 
the Vietnamese Customs, and the 
Vietnam Chamber of  Commerce 
and Industry (VCCI) for the early 
implementation of the ATA Carnet 
System.

M r s .  L e e  u r g e d  t h e  e a r l y 
implementation of the ATA Carnet 
System by Vietnam since the System 

is the International “Passport to World 
Trade” as it allows the effective and 
speedy clearance of goods by Customs.

It is an indispensable marketing 
tool to have in helping businesses 
to successfully develop their export 
capabilities and enabling them to have 
successful business trips as well as 
smooth participation in trade fairs and 
missions, Mrs. Lee told the participants.

Mrs. Lee stressed that the early

implementation of the System will 
also strengthen Vietnam Customs’ 
Partnership with VCCI and send a 
strong statement to the world that 
Vietnam is open for world business 
and will provide the much needed 
encouragement to other APEC/ASEAN 
members to rapidly implement the 
System to speed up regional integration 
and economic co-operation. Mrs. Lee

Continued on page 2


