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The 92nd CACCI Council Meeting was held virtually
on November 20, 2020 – the first-ever annual gathering of
CACCI Council members held in an online format.
Organized with the support of the Federation of
Indian Chambers of Commerce and Industry (FICCI), the
meeting was chaired by CACCI President Mr. Samir Modi and
attended by CACCI officers, designated Chief Representatives
of CACCI Primary Members, and members of the CACCI
Advisory Board.
In his Welcome Remarks, CACCI President Mr. Modi
thanked the participants for attending the virtual meeting,
stressing that their kind virtual presence showed their
continued commitment not only to the Confederation and
what it stands for, but also to the global chamber movement,
especially during these uncertain and extraordinary times
The Council Meeting reviewed the activities of
CACCI since the last Council Meeting held in November 2019

in Dhaka. It also discussed and exchanged views on CACCI
ongoing and upcoming activities and programs, including
the election of CACCI officers for the next term, the proposed
research study on “Restructuring the World Trading System”,
the proposed projects for funding by the CACCI Foundation,
the proposed CACCI budget for 2021, the online nominations
of the four CACCI Awards, and the host and venue of the 35th
CACCI Conference in 2021, among others.
Details on the decisions made by the Council during
the virtual meeting on the above items will be sent to all
members soonest and will be included in the next issue of
the CACCI Profile.
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Utilization of Digital Technologies Key to Surviving Future Crisis:
Teruo Asada
The following is the special statement delivered at the 92nd CACCI Council Meeting by CACCI Vice President Teruo Asada
from the Japan Chamber of Commerce and Industry (JCCI)
Good afternoon, ladies and
gentlemen. My name is Teruo Asada. I am
a Special Advisor to the Japan Chamber
of Commerce and Industry (JCCI) and
a Vice President of CACCI. This Council
Meeting is being held online, as was the
Conference held on October 30, due to
COVID-19. Despite the circumstances, I
am very happy to meet with President
Samir Modi and everyone from CACCI.
I would like to share with you several topics,
including COVID-19’s impacts on Japan’s economy, JCCI’s
policy proposal activities in response to such impacts, and my
thoughts about the post-COVID-19 society.
In the April to June period, when a state of emergency
was declared in Japan, the country’ economy experienced
the most significant slowdown ever, with its GDP declining
28.1% per annum. Since the declaration was lifted, economic
activities and consumer sentiment have been recovering with
its GDP 21% p.a. positive in the July to September period, but
still lack strength.
Amid this situation, the Suga administration came
into power in September. In his first policy speech given in
October, Prime Minister Suga stated that he would implement
robust regulatory reforms, including digitalization, and build
a new during- and post-COVID-19 society. Japan is working
to prevent the spread of COVID-19 and concurrently to boost
economic activities.
In response to the spread of COVID-19, JCCI compiled
its requests concerning regulatory and institutional reforms
and submitted them to the Japanese government in September.
We emphasized the importance of solving issues that have
been identified in the process of responding to COVID-19 and
of supporting companies’ business activities, announcing the
following two themes.
The first is drastic improvement of productivity
through digitalization. We emphasize the necessity of
improving productivity through the digitalization of society
as a whole and enhancing flexibility to promptly respond to
changes in anticipation of not only future infectious diseases,
but large-scale natural disasters and so on. Specifically, we are
asking for administrative services to be digitalized, simplified
in procedure, and abolished when deemed unnecessary.
The second theme is the provision of support for the
private sector’s innovative efforts. We are requesting some
specific regulations and systems to be reviewed in the aim of
stimulating domestic consumption.
We have learned many things from the COVID-19
crisis. However, going forward, new pandemics and natural

disasters could happen at any time and in any place. Surviving
such uncertainty requires flexibility, and the key is the
utilization of digital technologies. In this endeavor, I believe it
is important to maintain a stance of changing what needs to
be changed and keeping what should not be changed.
More specifically, we need to maintain three
perspectives. The first perspective relates to the “digital” and
“physical” issues. Working remotely during the COVID-19
crisis, many people have become aware of the usefulness of
digital technologies. At the same time, they have been reminded
of the importance of the physical contact and of the limitations
of the digital, not only in terms of connections with family
members, friends, and society, but also of making business.
It is anticipated that face-to-face, close communications and
real experiences that cannot be provided virtually will take
on added significance for, especially, new businesses being
implemented.
The second perspective is diversification and
concentration. The risk and cost associated with concentrated
populations in urban areas have been realized, which provides
provinces with great opportunities for their revitalization.
The third perspective is free trade and globalization.
During emergencies such as the COVID-19 crisis, every
country’s protectionism tends to give top priority to the
interests of its own country. That has caused the business
activities of SMEs to be sluggish due to disruptions in
international traffic and collapse of global supply chains,
which is seriously affecting the global economy. It is important
to secure strategic leeway in medical supplies and services as
well as foods in anticipation of possible contingencies, and to
seek to build resilient supply chains based on continuous close
cooperation and collaboration. In this sense, maintaining and
further developing the free trade system is more important
than ever. We must continue to promote the strategic with
like-minded countries.
Based on these three perspectives, JCCI believes that
it is imperative to support the development of the business
environment and changes in business models to encourage
owners and managers to continue to move forward and
remain encouraged about the further development of their
businesses.
Last but not least, I would like to express my sincere
gratitude to President Modi for his leadership in holding this
year’s Conference and Council Meeting happen despite the
challenging situations with the COVID-19 crisis. Although
there will be various difficulties, I would like to share my
hope that next year’s Conference and Council Meeting will be
held with all of the members physically gathering, and to meet
with all of you directly. Thank you very much.
2

CIECA and CNAIC Officers Gather at the CACCI Secretariat Office for
the 92nd CACCI Council Meeting
Officers and Chief Representatives of the
Chinese International Cooperation Association
(CIECA) and the Chinese National Association of
Industry and Commerce (CNAIC) gathered at the
CACCI Headquarters in Taipei to participate in the
92nd CACCI Council Meeting held virtually – the
first-ever CACCI Council Meeting held in an online
format on November 20, 2020. They joined other
CACCI officers and CACCI Council members who
logged in from their respective countries.

CACCI Holds First Virtual 34th Conference

The Confederation of Asia-Pacific Chambers of
Commerce and Industry (CACCI) conducted the 34th CACCI
Conference — the first-ever to be held by the in an online
format — on October 30. Organized with the support of the
Federation of Indian Chambers of Commerce and Industry
(FICCI), this year’s conference focused on the theme
“Achieving Sustainable Growth in a Turbulent and Disruptive
Global Market.”
The conference featured speakers who elaborated
on their perspectives on current trends, challenges, and
uncertainties in the world market environment and
geopolitical landscape, and the role of governments and
businesses in mitigating the impact of these market
developments and global disruptions on the economy and
business operations. Focus areas of discussion included:
• Asian Development Outlook: The Precarious Path to
Recovery
• The Challenge of Restoring the Multilateral Trading
System
• The China-US Trade Friction and Its Impact on the Global
Economy

The online event began with a
Welcome Statement by FICCI President Dr.
Sangita Reddy, in which she pointed out that
while the COVID-19 pandemic prompted
the Indian government to impose one of
the strictest lockdowns in the region that
resulted in strong business contractions, it also opened up
new opportunities for collaboration between the medical and
public sectors.
In his Opening Remarks, CACCI
President Mr. Samir Modi, who said the
pandemic is having a massive impact on
businesses. Many organizations, including
CACCI, are re-strategizing cancelled events,
meetings and other activities on which they
rely to bring members together. As such,
day-to-day activities needed to be re-thought on a regular
basis to deal with the many changes and challenges.
Dr. Rajiv Kumar, Vice Chairman
of NITI Aayog, a policy thinktank of
the Government of India, delivered the
Keynote Address. Moving forward beyond
Covid-19, Dr. Kumar said he expects the
Asia-Pacific region to remain resilient and
will continue to be the driver of global
growth. The method of measuring a
country’s GDP growth should first of all also take into account
the well-being of the people, emphasizing the social aspect
of economic growth. Secondly, growth should also consider
the impact on the environment. Thirdly, governments should
use the current health crisis to lay the foundation for growth
going forward.
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Virtual 34th CACCI Conference Summary of Presentations
1. Mr. Abdul Abiad, Director, Macroeconomic Research
Division, Economic Research and
Regional Cooperation Department
at the Asian Development
Bank, spoke on the topic “Asian
Development
Outlook:
A
Precarious Path to Recovery.”
His presentation highlighted the
following key messages:
•
Developing
Asia
will
contract by 0.7% this year, its first contraction in six
decades. Growth will rebound to 6.8% in 2021, but this
implies only a partial recovery.
• The downturn is broad-based – three-fourths of the
region’s economies are expected to contract this year,
with China as an important exception.
• Risks to the outlook include the possibility of a
prolonged pandemic, geopolitical tensions, and unclear
long-term socio-economic impacts.
2. Dr. Andrew Stoeckel, Honorary Professor, Centre for
Applied Macroeconomic Analysis
at the Australian National
University, elaborated on the topic
“The Challenge of Restoring
the Multilateral System.” His
presentation highlights that the
open, predictable multilateral
trading system is under threat, and
that globalization is potentially in
reverse at a potentially high cost.
The four main reasons for this
include:
a. The rules themselves – too many inconsistencies,
contradictions, ambiguities and exemptions as well as
concept of reciprocity as basis for negotiation
b. Trade rules used to remedy problems they cannot
fix. Labor standards, environment, human rights, and
more are all creeping into the agenda
c. Thins change and “new” issues to deal with (digital
economy, e-commerce, internet standards, rising
capital flows as driver of trade)
d. Declining hegemony by US and the rise of China, giving
trade war fueled by protectionist President Trump
He listed the steps required to fix the problem, as
well as America’s reforms to the WTO to fix trade disarray,
concluding with these key messages:
a. Trade share of world output nearly doubles in 30 years
to 2008 (facilitated by open, predictable multilateral
system administered by the WTO)
b. But since 2008 trade growth has stalled (Partly caused
by two global recessions - GFC and COVID-19- but
also caused by several factors undermining the world
trading system, most recently visible in US-China trade

war and collapse of WTO’s Appellate Body)
c. Result is WTO in disarray and on-going scramble to
form PTA’s (But PTA’s have many disadvantages and
some leave countries worse off)
d. World cannot afford low growth option (Attempts
will be made to restore open, predictable multilateral
trading system, but things have changed so what rules
and disciplines for maximum prosperity?
3. Mr. Richard Koo, Chief Economist at Nomura Research
Institute focused his presentation
on “China-US Trade Friction
and the Impact on Global
Economy.” His presentation
pointed out that:
•
Japan used to be where
China is today vis-à-vis the U.S
•
Under
the
US-Japan
structural
impediment
initiative (1989-1990), the
U.S. demanded massive changes to Japanese economy,
including improvements in:
a. Price mechanism (Exchange rate are not reflected on
final selling prices in Japan)
b. Distribution/logistics (Imports encounter difficulty
in entering Japan’s distribution systems)
c. Savings and investment (Japanese are forced to save
while social infrastructures remain inadequate)
d. Land Usage (Land is not efficiently used, depressing
domestic demand)
e. Keiretsu (Japanese companies buy mostly from
companies with cross-held shares)
f. Exclusionary Business Practices (Intellectual
property rights of foreign companies are not fully
protected)
He also noted that there are “Two Governments” in
Washington on China:
a. President Trump (until March 2020) — Need a level
playing field to reduce US trade deficit with China.
President Xi-Jinping, a strong leader, is a worthy
counterpart for negotiations.
b. The rest of Washington (since June 2019) – China led
by President Xi betrayed the US by moving away from
open society and pushing for territorial expansion
in South China Sea and elsewhere. All efforts are
needed to contain the Chinese threat to the post-war
global order
• Strong dollar responsible for US trade deficits
• China may grow old before it grows rich. Working age
population has started to contract in China.
• China only has 11 years to reach first-world living
standard
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Brief Statements of Selected CACCI Member Chambers
Mr. James Pearson, Chief
Executive Officer, Australian
Chamber
of
Commerce
and Industry, warned that
institutional frameworks that
have supported global trading
systems and enabled nations to
advance are no longer fit for the
purpose they were created for
so many decades ago. He said
it is time for the business community to stand up to help
Governments understand the essential importance of the
rules-based international order; and that predictability and
encouragement are hallmarks for successful cross border
trade and investment flows.
Mr. Sheikh F Fahim,
President,
Federation
of
Bangladesh
Chambers
of
Commerce and Industry and
CACCI Vice President pointed out
the Bangladesh government’s
key economic interventions in
response to Covid-19 as well as
FBCCI’s exhaustive engagements
in non-fiscal and fiscal policy
support for enterprises to
compliment the government’s Covid-19 response. He
likewise touched on Bangladesh’s trade initiatives with
CACCI member countries and FBCCI’s efforts to form global
knowledge partnerships.
Dr. Pedram Soltani,
Last First Vice President, Iran
Chamber
of
Commerce,
Industries,
Mining
and
Agriculture (ICCIMA) pointed
out that dealing with the
pandemic create new risks. As
such, Chambers of Commerce
and Industry must adapt their
business models accordingly
and make them align with the
mandate required for Covid-19 risk assessment. In defining
the principles of risk and risk management, chambers must
take the position that they are representatives of as well as
service providers to SMEs.
Mr.
Muhammad
Ali, Former Vice President,
Federation
of
Pakistan
Chambers of Commerce and
Industry, emphasized that this
is a critical time in history that
compels us to think about policies,
particularly those which deal

with the global trade of essential and necessary products.
There should be policies that should not deviate under the
turbulent and disruptive environment that we have seen or
still observing in some parts of the world. Global economic
recovery, he added, is very much dependent on the recovery
of global supply and value chains.
Mr. Boris Stupnitsky,
President,
Primorsky
CCI,
stressed the importance of
information exchange among
chambers of commerce during
turbulent times such as the
Covid-19 pandemic. With the
market situation changing very
fast, it becomes more important
for chambers to communicate
with each other more often,
delivering more fresh and relevant information to their
partners and clients.
Mr. Vasily Goltsov, First
Vice President, Lipetsk Region
CCI on behalf of Chamber of
Commerce and Industry of the
Russian Federation (CCIRF),
pointed out that it is very
important to exchange experience
between local/national chambers
of all countries to form a unified
approach to investment practices,
development processes and
their effects on nature, the
environment, and the population, especially as the current
pandemic has demonstrated the fragility of the world.
Mr.
Çağrı
Gürgür,
Chief Advisor to the President
of The Union of Chambers
and Commodity Exchanges of
Turkey (TOBB), stated that a
durable
economic
recovery
is only possible if we beat the
pandemic everywhere. Therefore
we need strong international
cooperation, especially on vaccine
development and distribution.
Policymakers need to look beyond
the immediate recovery and make sure that any measures
implemented now also serve the longer-term need, to help
generate more inclusive, smarter, and greener growth, in the
future.
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CACCI Advisory Board Holds Virtual Meeting
The CACCI Advisory
Board met virtually on
October 26, 2020, from 2:00
PM to 3:00 PM, Taipei Time.
It was their second virtual
meeting this year, with the
first one held in May 2020.
Presided
by
Advisory Board Chairman
Mr. Kenneth Court from
Australia,
the
virtual
meeting was attended by Mr.
Harvey Chang from Taiwan,
Amb. Benedicto Yujuico
from
the
Philippines,
Mr. Jemal Inaishvili from
Georgia, and the incumbent
CACCI President Mr. Samir Modi from
India. Also in attendance were CACCI
Secretariat officers led by DirectorGeneral Mr. Ernest Lin.
During their October 26
meeting, members of the Advisory
Board continued their discussion on
how CACCI should adopt to the changing
world brought about by the COVID-19

pandemic and the ongoing shifts in
geopolitical and global economic
landscapes, and maintain the relevance
and value of the Confederation to its
members, while keeping them engaged
and involved in the activities of the
organization.
Among the policy issues and
activities that the Advisory Board
members exchanged views and insights

on included the following:
(a) the process for the
election of new CACCI
officers for 2021-2022
and thereafter; (b) the
commissioning of a research
study on “Restructuring
the World Trading System”
which would examine
the demise of the global
trading system and what
to do to fix the system; (c)
the projects to be funded
by the CACCI Foundation
aimed at helping SMEs
survive amidst the impact
of the COVID-19 pandemic;
and (d) the venue of the 35th CACCI
Conference in 2021.
The
decisions
and
recommendations reached by the
Advisory Board during its October 26
meeting would be presented to the 92nd
CACCI Council Meeting on November 20
for endorsement and approval.

CACCI Budget Commission Meets Virtually
Taipei time.
Presided by Budget Commission Chairman Dr. Steve
Hsieh from Taiwan, the meeting was attended by CACCI
President Mr. Samir Modi, CACCI Honorary Treasurer Mr.
Ernest Yuen from Hong Kong, Mr. Mohammad Iqbal Tabish
from Pakistan, and CACCI Secretariat executives led by
Director-General Mr. Ernest Lin.
Discussions focused mainly on the proposed CACCI
budget for 2021, the status of membership fee payments and
actions to take to encourage delinquent members to bring
their account up-to-date, and activities that may require
additional budget allocation for next year including the
research study proposed by the CACCI Advisory Board and
the projects submitted by members for funding by the CACCI
Foundation.
The decisions and recommendations of the Budget
Commission reached during its October 26 meeting will be
formally presented to the CACCI Council when it meets online
on November 20.

Members of the CACCI Budget Commission held its
first-ever online meeting on October 26, 2020 at 3:30 PM,
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CACCI Secretariat Joins Global Corporate Sustainability Forum
in Taipei

Remarks. President explained the government’s sustainable
development policies, and expressed hope that government
and business will learn from each other and explore the
viability of various action plans together so that we can
actively share Taiwan’s experiences with our global partners
Mr. Chuan-Neng Lin, Vice Ministry, Ministry of
Economic Affairs (MOEA) of the ROC, and Mr. Yung-Chin Hsu,
Vice Chairperson, Financial Supervisory Commission (FSC)
also addressed the Forum
A highlight of the Opening Ceremony was the
presentation of Awards to the winners of the Global Corporate
Sustainability Award (GCSA) and the Taiwan Corporate
Sustainability Award (TCSA). The Taiwanese winners of the
GCSA personally received their Awards from President Tsai
and the winners of the TCSA received their Awards from
MOEA Vice Minister Lin and FSC Vice Chairperson Hsu.
One of the Taiwanese Awardees of GCSA, President
of CTBC Financial Holding Daniel Wu, is a Lifetime Special
Member of CACCI, as well as Former Chairman of the Asian
Bankers Association, one of the Product and Service Councils
of CACCI.

The Confederation of Asia-Pacific Chambers of
Commerce and Industry (CACCI) was invited to attend the
Opening Ceremony of the 3rd Global Corporate Sustainability
Forum (GCSF) held on November 18, 2020 at the Grand
Hotel in Taipei. Representing CACCI at the event was Deputy
Director-General Mr. Amador Honrado Jr.
Hosted by the Alliance for Sustainable Goals
(A-SDGs) and executed by Taiwan Institute for Sustainable
Energy (TAISE), the GCSF aims to provide a common platform
among policy makers and business communities to exchange
their views on promoting and implementing sustainability.
Considered as the largest sustainability forum in Asia,
the GSCF serves as a dynamic platform where over 2,500
corporate leaders, government executives, and sustainability
experts gather to formulate effective partnerships.
The theme of this year’s Forum focused on the “3
Is”, namely, Investment, Innovation Driven Sustainability,
and Inclusiveness Sustainable Development. The two-day
event consisted of 17 workshops and dialogues on issues and
topics surrounding the Forum’s theme.
The Opening Ceremony was graced by the presence
of H. E. Madame President Tsai Ing-wen, President of
the Republic of China (ROC), who delivered an Opening
7

CACCI Secretariat Executives Join Diwali Festival
Celebration in Taipei
CACCI Director General Mr. Ernest Lin (left) and
Deputy Director-General Amador Honrado Jr. (2nd from
right) join Mr. Gourangalal Das, Director General of IndiaTaipei Association (2nd from left), Dr. Madhu Cherukury,
CEO of Allgenesis Biotherapeutics, Inc. (right), and other
guests during the Diwali Festival celebration organized by
the Indian expatriate community in Taiwan on November
13, 2020 at the Taipei Guest House. Diwali is a festival of
lights mainly celebrated by Hindus. One of the most popular
festivals of Hinduism, Diwali symbolizes the spiritual "victory
of light over darkness, good over evil, and knowledge over
ignorance".

CACCI Joins TAITRA’s Tech and Innovation Tour
of Southern Taiwan

The technological ingenuity
and innovation of four major Taiwanese
companies in Southern Taiwan were
front and center during the Tour
of Taiwan Tech and Innovation,
conducted by the Taiwan External Trade
Development Council (TAITRA) from
November 12 to 13, 2020.
Over twenty members of the
diplomatic corps — ambassadors and
representatives from several European,
African, South American, Caribbean
and Pacific island nations — as well as a

representative from CACCI, participated
in the two-day visit to four firms
in Pingtung and Kaohsiung: Fuwan
Chocolate, TCI, Nanliu Enterprise, and
Brogent Technologies.
Fuwan Chocolate is a local brand
based in Pingtung that was catapulted
onto the world stage after receiving the
Best Dark Chocolate Overall Winner and
World’s Most Awarded Chocolate Brand
at the 2019 International Chocolate
Awards in Guatemala last December.
Founder Warren Hsu, the first
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Top: Harvesting cacao beans from the pod
Bottom: Fermented cacao beans drying

certified chocolate taster in Taiwan,
talked
about
the
company’s
environmentally friendly “Tree to Bar”
production process, which start with
cacao beans grown locally in Pingtung
with no pesticides. Fresh from the pod, the
almond-shaped beans are covered with
a sticky white pulp. Using banana leaves,
which contribute beneficial microbes,
the beans undergo fermentation for

several days before being dried. They
are roasted and ground, then tempered
and molded into bars, among them the
award-winning 62% Taiwan Pingtung
No. 1 Chocolate.
TCI Co., Ltd., founded in 1980, is
a biotech firm that produces hundreds of
millions of tablets and capsules worth of
dietary supplements, tens of millions of
bottles of functional drinks, and millions
of facial masks sheets and cosmetic
serums annually.
TCI
showcased
high-tech
manufacturing capabilities in its vast
facility, among them an electronic eye
that is used to monitor and check their
production line. The company’s primary
approach to its products is based on
health and nutrition, and as such, it
grows its own vegetable stem cells to
incorporate in their line of face masks
and dietary supplements. Most recently,
TCI developed the QVS-96, the first fully
automated COVID scanner that can
process up to 2,000 coronavirus tests a
day.
Nonwoven
fabrics
maker
Nanliu Enterprise has an over 40-year
history. It is a member of Taiwan’s
“National Face Mask Team”, producing

One of the many VR games at the Brogent site
Disposable surgical gowns — one of the many
products manufactured by Nanliu

over 3 million masks a day across
its 51 mask production lines. Apart
from surgical masks, it also produces
hygiene products such as feminine
pads, diapers, wet tissues, and surgical
gowns. Headquartered in Kaohsiung, the
company also has a factory in China and
will soon be opening a new one in India.
According to founder C.S.
Huang, the company has so far provided
10 million masks all over the world since
the onset of the COVID-19 pandemic, and
announced that it is willing to provide
200 million masks to any country who
needs it.
Last but not least is Brogent
Technologies, a leading supplier in the
amusement industry. It is most well-

known for its I-Ride flying theater, which
provides an immersive simulated aerial
tour over a country’s various locales.
With no plot or specific storyline, the
concept and technology are easily
localized to specific markets. The I-Ride
theaters, which are spread globally —
from China, Japan, and Australia, to
Europe and North America — are not
only a fun experience, but an effective
way to promote tourism.
Brogent also has in its roster
virtual reality (VR) gaming setups as
well as a smaller version of the I-Ride
attraction, the hexaRide, which uses VR
headsets in place of a full screen setup. It
seats 12 versus between 40 to 70 on the
I-Ride, and is an effective and profitable
solution for places like malls, where the
full theater is not always feasible.

CACCI Participates in Visit to Advantech Linkou Campus
CACCI Deputy Director-General Mr. Amador Honrado
(4th from right, third row) joined other representatives in
Taiwan of embassies and trade and economic offices from
other countries during their visit on November 24, 2020
to the Advantech Linkou Campus located in Linkou in the
northwestern part of New Taipei City in northern Taiwan.
Advantech is considered a global leader in industrial IoT
(Internet of Things) with its innovative products, services
and solutions, and has been ranked fourth place on the Best
Global Taiwan Brands list in 2020, with a brand value of
US$626 million and a growth rate of 13%.
The visit was part of the Tour of Taiwan Tech
and Innovation Program jointly organized by the Bureau
of Foreign Trade (BOFT) and Taiwan External Trade
Development Council (TAITRA) covering Taiwan’s finest
companies that offer innovative solutions to help shape
smart cities, providing the participants the opportunity to get
a better understanding of Taiwan’s capabilities as one of the
leading ICT providers in the world. Taiwan recognizes that
governments around the world are pushing the development

of smart cities to improve the life quality of their citizens,
particularly in the face of the Covid-19 pandemic, it has
therefore offered to help foreign countries achieve this goal
by sharing Taiwan’s technological capabilities through visits
to outstanding Taiwanese technology companies.
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News Updates
Machines and people to equally split work: WEF

As automation and online
work gain ground, organizers of the
annual Davos forum are projecting that
employers would split work equally
between machines and people by
2025, with the COVID-19 pandemic
accelerating changes in the labor market.
The World Economic Forum
(WEF), in a report released on October
21, said it expects that a new division of
labor between humans and machines
would upend and eliminate about 85
million jobs globally across 15 industries.
However, it also expects that 97 million
new roles would emerge in sectors like
artificial intelligence, content creation,
and “the care economy” involving
children and older people. Two years
ago, the forum predicted that more jobs
would be created, 133 million, and fewer
lost, 75 million.
“In essence, the rate of job
destruction has gone up and the rate
of job creation has gone down,” WEF
managing director Saadia Zahidi said.
“The good news is that overall, the jobs
that are being created still are in greater
numbers than the jobs that are being
destroyed. But the rate has changed and
that’s obviously going to make it difficult
for workers to find their next role.”
The forum said that jobs
involving data entry, accounting and
administrative support are set to decline,
while it pointed to upsides for “front-line
workers” like nurses, and grocery store
and care workers who have shown their
importance during the COVID-19 crisis.
“For those workers, there may
be some good news in the future because
there will be upward wage pressure and
much more recognition of the type of
work they do,” Zahidi said.
However, sectors like aviation
and tourism, which have been “on
pause” during the crisis, could come
under intense pressure if the pandemic
continues, leading to permanent job
losses, she said.
Meanwhile,
automation
is
taking on a greater importance in the

global economy. “When you look at the
tasks of today, in just another five years,
by 2025, those tasks will be equally done
by machines,” Zahidi said. “However, that
doesn’t mean that new jobs won’t emerge
and they will certainly be emerging, from
all that we are able to find in the data.”
The report, which also analyzed
the impact of the COVID-19 crisis on the
US labor market from February to May,
found that most displaced workers were
on average young, women and lowerwaged employees.
The pandemic has had a far
worse impact on people with lower
education than the 2008 financial
crisis and is more likely to deepen

inequalities, the report said. It also calls
on governments to do more to help
workers by strengthening social safety
nets, boosting educational offerings and
providing incentives to invest in the jobs
of tomorrow.
Conducted with private-sector
partners, WEF’s report is based on
projections from business executives in
human relations and strategy divisions,
representing nearly 300 companies
worldwide that employ about 8 million
people.
Associated Press

States now hold key to business confidence: ACCI

Australia’s State Premiers and
Territory Ministers now hold the key to
boosting national business confidence,
one of the fundamental economic and
recovery drivers, following National
Cabinet’s meeting on October 26.
The new framework for
reopening announced by the Prime
Minister builds off the earlier three-step
plan. It links for the first time health
metrics with the easing of restrictions
and
adopts
guiding
principles
underpinning the framework which
ACCI has long advocated for.
“It is a positive move which
provides the necessary detail to guide
states and territories to act consistently
in adopting a proportionate and targeted
health response,” ACCI CEO James
Pearson said.
“If
State
and
Territory
Governments adopt this plan, it should
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go a long way to providing businesses
with desperately needed certainty about
the path to easing restrictions.
“It is now up to states and
territories to provide confidence
to business and the community by
committing now to completing step
two of the plan by the beginning of
December, at the latest, and, subject to
health conditions, completing step three
by Christmas.
“We now have a clear roadmap.
We want to see more certainty around
dates and delivery from the states and
territories. Without that certainty, it
will put businesses under enormous
pressure.
“Many businesses have been
proactive in identifying actions they
can take to improve safety and tracing
capabilities.
“We encourage any business
who needs support implementing a
COVIDSafe Plan to contact their local or
state chamber of commerce or industry
association as a matter of priority.”
ACCI Media Release

News Updates
UNCTAD’s latest assessment of the impact of COVID-19 on global investment

The United Nations Conference
on Trade and Development (UNCTAD)
has come out with its latest assessment
of the impact of the COVID-19 pandemic
on global investment. Published in the
October issue of UNCTAD’s Investment
Trends Monitor, the assessment found
that compared to 2019, global foreign
direct investment (FDI) flows fell by

49% in the first half of 2020.
Lockdowns across the world
slowed existing investment, and fears
of a deep recession led multinational
enterprises (MNEs) to re-assess new
projects.
The decline cut across all
major forms of FDI: new greenfield
investment announcements fell by 37%,
cross-border mergers and acquisitions
(M&As) by 15% and newly announced
cross-border project finance deals,
an important source of investment in
infrastructure, declined by 25%.
Developed economies saw
the biggest fall, with a decline of 75%
compared to 2019. European economies
exhibited sharply negative inflows, while
FDI flows to North America fell by 56%
to $68 billion.
FDI flows to developing
economies, meanwhile, decreased by
16% ‒ less than expected. Flows were

28% lower in Africa, 25% in Latin
America and the Caribbean and 12% in
Asia. FDI flows to transition economies
were down 81% due to a strong decline
in the Russian Federation.
According to the report,
global FDI is projected to contract by 3040% for the full year 2020. The rate of
decline in developed economies is likely
to flatten as some investment activity
appears to be picking up in Q3. Flows to
developing economies are expected to
stabilize with East Asia showing early
signs of recovery. Significant uncertainty
remains, with the outlook depending on
the duration of the health crisis and on
the effectiveness of policies to mitigate
the economic impact.
Further, despite the 2020 fall,
FDI remains the most important source
of external finance for developing
countries.

SBF Joins Call for G20 Leaders to Lead Transformative and Inclusive
Multilateral Trading System

The
Singapore
Business
Federation (SBF) joined global business
leaders, policymakers, and international
organisations at the Business Twenty
(B20) Summit to discuss pathways for a
more inclusive, sustainable, and resilient
future. Held virtually on October 26
and 27, the B20 represents the global
business community across all G20
member states and all economic sectors.
As a member of the B20
alongside Singapore’s participation as
a guest country for G20, SBF’s CEO Mr.
Ho Meng Kit represented the Singapore
business community as a member of the
B20 Trade and Investment Taskforce
at virtual meetings held from February
2020 to July 2020 to develop policy
recommendations.
Led by Saudi Arabia, this year’s

B20 theme of “Transforming for Inclusive
Growth” has become even more relevant
in the light of the COVID-19 pandemic
which has strained the global economy
and disrupted supply chains. The
recommendations of the policy paper
cover the reform of the multilateral
system to provide a new level playing
field for e-commerce, facilitate trade in
services and trade finance, and make
trade and investment more sustainable.
During the discussions, Mr
Ho reiterated the urgent need for G20
leaders to demonstrate strong support
for the World Trade Organisation (WTO)
and the rules-based multilateral trading
system by focusing on its reform in line
with the Riyadh Initiative. Given the
widespread outbreak of the pandemic, it
is critical to have a globally coordinated
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response to tackle the challenges for
economies and businesses to emerge
stronger.
The
outcomes
of
these
discussions
culminated
in
the
submission of a report titled “Realizing
Opportunities of the 21st Century
for All”, which comprised 25 policy
recommendations that called for bold,
collaborative and decisive actions to
embark on a resilient and sustainable
path for growth. The action-oriented
policy recommendations focused on
trade and investment; digitalisation;
energy, sustainability and climate;
finance and infrastructure; future of
work and education; and integrity and
compliance to the G20.

SBF Media Release

News Updates
Indian economy set to bounce back
and emerge stronger from the COVID
crisis: FICCI President

Historical MOU signed virtually with
Afghanistan Chamber of Commerce
and Investment

F I C C I
President
Dr.
Sangita Reddy said
on November 1 that
India’s strategy of
dealing with the
COVID crisis has
paid off and the
country’s economy
is set to bounce
back and emerge
stronger.
The speed, virality and impact of the COVID
contagion is unprecedented. There was no standard playbook
for pandemic management. India took the path of a strict
lockdown to ramp up health infrastructure and focused on
human lives. This strategy has paid off. Science evolved to give
better cures, medical infrastructure was created, supplies
like PPEs ramped up and the death rate has been contained,
according to Dr. Reddy.
The number of new reported cases has fallen below
50,000, indicating that the rate of spread of infection is being
contained. The recovery rate and case fatality ratio are much
better compared to similar ratios for many other countries.
Yet there is a need to continue to educate on prevention, and
stay vigilant while gearing up for the vaccine, she added.
The initial green shoots of economic recovery have
also begun. The PMI for Manufacturing and Services has
recovered to 56.8 and 49.8 respectively in September 2020.
There has been a pick-up in e-way bill volumes, improvement
in revenue earning freight traffic of major commodities,
positive growth in exports and, most significantly, an increase
in the September GST collections to almost pre-COVID-19
level. These incremental trends are heartening and need to
be sustained, and further initiatives must continue to remain
focused on demand generation, noted Dr Reddy.
India’s inherent economic strengths and resilience
remain intact. Facts that augur well for the country’s longterm potential include, among others, the strength of its
agricultural sector; the versatile services sector that has
innovated and learnt to work from home through the
COVID-19 period; the MSME sector and startups that are
spawning innovation; the pervasive, multi-sectoral digital
push; the reforms being undertaken to bring down the cost
of doing business; and the size of the Indian domestic market
FICCI Media Division

A
h i s t o r i c
memorandum of
understanding
(MoU)
was
signed virtually
by
Ceylon
Chamber
of
Commerce Chief
Executive Officer
Manjula de Silva
Ambassador for Afghanistan in Sri Lanka
and Afghanistan
M. Ashraf Haidari and Ceylon Chamber of
Chamber
of
Commerce CEO Manjula de Silva
Commerce and
Investment
Chief Executive Officer Sayed Zaman Hashemi, witnessed by
Ambassador for Afghanistan in Sri Lanka M. Ashraf Haidari.
The Ceylon Chamber of Commerce signed the MoU
with the Afghanistan Chamber of Commerce and Investment
on September 28, 2020. The Afghanistan Chamber of
Commerce and Investment is the representative body of the
industrial and commercial entities of Afghanistan.
The signing of the virtual MoU was initiated by
Haidari, as a result of a series of discussions held since 2019.
The MoU provides for the establishment of a Sri LankaAfghanistan Trade Desk within both chambers, helping
implement shared commercial goals. They pledged to work
with the Embassies of Afghanistan and Sri Lanka in Colombo
and Kabul, to implement the MoU, for realising the vast trade
and investment potential that exists between the two South
Asian nations.
The MoU seeks to enable the two chambers to
“disseminate all such information as may be relevant to
enhance bilateral trade and business; initiate and promote
joint ventures, partnerships and other business linkages;
provide technical expertise; arrange visits between the two
countries; formulate proposals to accelerate bilateral relations
and convene meetings, conferences and discussions”.
To that end, both sides agreed to hold regular
webinars, including major investors, to exchange business
ideas and to discuss the specifics of investment opportunities
in, services, logistics, textiles, gemstones, tourism, medical
tourism, higher education tourism, as well as other sectors of
mutual investment interest.
It was also noted that the pending Air Services
Agreement and Trade and Investment Promotion and
Protection Agreement, once signed by both governments,
would further enhance and facilitate bilateral trade.
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News Updates
FBCCI President meets with Finland, Tokyo reps

Mr. Mikko Potsonen, the
Economic & Commercial Counsellor
of the Embassy of Finland in New
Delhi, paid a visit to the FBCCI’s newly
renovated Icon Tower in the capital’s
Motijheel on November 2, in response to
an invitation by FBCCI President Sheikh
Fazle Fahim. Mr. Potsonen and President
Fahim discussed bilateral trade and
investment between Bangladesh and
Finland.
Mr. Mir Nizam Uddin Ahmed,
Mr. Nizamuddin Rajesh, Vice President
of FBCCI; Mr. Sujib Ranjan Dash, Md.

Munir Hossain, Director of FBCCI and
Colonel (Retd) Mr. Jawad-Ul-Islam
Honorary Consulate General of Finland
Dhaka were also present at the meeting.
A day earlier on November
1, the newly appointed Bangladesh
Ambassador to Tokyo, Japan, Mr. Syed
Nasir Ershad, made a courtesy call
with FBCCI President Sheikh F Fahim
at FBCCI. FBCCI Vice President Mr. Md.
Rejaul Kariem Rejnu, CIP; and FBCCI
Directors Mr. Sujib Ranjan Dash and Md.
Munir Hossain, were also in attendance.

Philippine and Taiwanese Government and Business Representatives Hold
Dialogue on Market Access of Philippine Agricultural Products to Taiwan

A “High-Level Meeting Between the Chinese National
Federation of Industries and the Philippine Chamber of
Commerce and Industry” was held at the Grand Hyatt Taipei
on November 12, 2020. The meeting was held on the sides
of the “2020 Taiwan - Philippines Industrial Collaboration
Summit and the 26th PCBC-CPBC Joint Meeting.”
Jointly chaired by Mr. Lin, Chang-Chi, Adviser, Chinese
National Federation of Industries (CNFI) and Chairman, Asia
Group Investments Ltd., and Mr. Roberto C. Amores, Director
for Agriculture and Fishery and Vice Chair, Asia and ASEAN
Affairs, Philippine Chamber of Commerce and Industry (PCCI),
the high-level meeting was also attended by Ambassador Hsu
Peiyung from the Taiwan Economic and Cultural Office (TECO)
in the Philippines, and the Hon. Angelito T. Banayo, Chairman
and Resident Representative of Manila and Economic and
Cultural Office (MECO) in Taiwan.
The two sides met in a constructive atmosphere,
reflecting the keen interest and great enthusiasm among
participants to explore opportunities for business
cooperation. The meeting primarily aimed to review and
assess the current state of Taiwan and Philippine economic

relations, and in particular, to exchange
views and information on opportunities
and challenges in trade of agricultural
products between Taiwan and the
Philippines. Specifically, the delegates
addressed the issue on “Acceleration
of the Market Access of Philippine Agri
Products to Taiwan”, particularly fresh
young coconut and fresh mango, with
discussions focusing on a number of
outstanding issues and concerns raised by both sides.
The delegates from the two countries agreed on the
importance of establishing closer economic ties between
Philippines and Taiwan. They expressed their belief that
there should be more economic cooperation initiatives to
enhance and facilitate bilateral trade and investment which
can achieve greater depth and scope of their business
collaborations that would be beneficial to the businesses of
both sides and further expansion of their bilateral trade and
trace with other countries in the region and globally.
As regards the issue of market access of fresh young
coconut and fresh mango to Taiwan, both sides agreed
that the Philippines would submit to Taiwan the necessary
documents and information to move the process forward,
and that these would be reviewed and assessed in accordance
to the relevant policies of Taiwan. They further agreed that
further discussions and negotiations, if deemed necessary,
on any outstanding issues and concerns will be conducted
during the next joint meeting in December.
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News Updates
2020 Taiwan-Philippine Industrial Collaboration Summit, 26th PCBC-CPBC
Joint Meeting Held in Taipei

Business leaders from Taiwan
and the Philippines gathered together in
a hybrid platform on November 13 for
the 2020 Taiwan-Philippine Industrial
Collaboration Summit and the 26th
Philippine-Chinese Business Council
(PCBC) – Chinese-Philippine Business
Council (CPBC) Joint Meeting.
The
Opening
Remarks
were delivered by Mr. Clement Yang,
Chairman of the Philippines Affair
Committee, Chinese national Federation
of Industries (CNFI) and also Chairman
of CPBC, representing the Taiwan side,
and Ambassador Benedicto Yujuico,
President of the Philippine Chamber of
Commerce and Industry (and former
President of CACCI). Both Mr. Yang and
Ambassador Yujuico underscored the
need for Taiwan and the Philippines to
strengthen their partnerships to meet
the economic and public health threats
and difficulties brought about by the
ongoing Covid-pandemic and other
geopolitical challenges (such as the
US-China trade friction) with the view
to achieving business recovery and
resilience.
Other officials who addressed
the Opening Session included Mr. ChernChyi Chen, Deputy Minister, Ministry of
Economic Affairs (MOEA) of the Republic
of China (Taiwan); Dr. Luzviminda
Jose, Chairperson, PCBC from PCCI; Dr.
Ceferino Rodolfo, Undersecretary for the
Industry Development Group (IDG) of
the Department of Trade and Industry
and Vice Chairman and Managing Head
of the Board of Investment; Ambassador

Pei-Yung Hsu, Representative of Taipei
Economic and Cultural Office (TECO)
in the Philippines; and Hon. Angelito
T. Bayano, Chairman and Resident
Representative, Manila Economic and
Cultual Office (MECO) in Taipei. All
speakers stressed the importance of
creating ties and building network
between the two countries to strengthen
and widen activities to level up their
relations.
At the end of the Opening
Ceremony, two MOUs were signed by
both sides – one calling for cooperation
in Covid-19 prevention, and the
other outlining cooperation in smart
education.
Four breakout sessions were
thereafter held, each one focusing on a
specific theme, as follows:
• Sub-Forum 1: Application of
ICT Industry (Theme: Fighting
Covid-19
Through
Digital
Technology)
• Sub-Forum
2:
Machinery
Industry (Theme: PPE and Smart
Manufacturing
Cooperation
Opportunities Between Taiwan
and the Philippines in PostPandemic Era)
• Sub-Forum 3: Experience and
Prospect of Industrial Zone
Development (Theme: Joining
Hands to Create a Bright Future)
• Sub-Forum 4: Innovation and
Entrepreneurship
(Theme:
Startup Development
• During and After the Pandemic).
PCCI Chairperson Ms. Alegira
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Limjoco gave the Closing Remarks.
This was followed by a speech by Dr.
Bernardo Villegas, a well-known Filipino
economist and Founder of the Center
of Research and Communications, who
spoke on “The Philippine Economy as a
Top-Emerging Market”.
A meeting by government and
private sector representatives from
Taiwan and the Philippines also held a
meeting on the sides of the Summit to
discuss market access for Philippine
young coconuts and mangoes into
Taiwan.

CACCI Members Invited
to Join Sri Lanka
Economic Summit 2020

The Ceylon Chamber of
Commerce (CCC) is inviting CACCI
members to attend the “Sri Lanka
Economic Summit 2020” which will be
held virtually on December 1-2, 2020.
Under the theme of "Road
Map for Take-Off: Driving a PeopleCentric Economic Revival," the twoday virtual event will bring together
key policymakers, business leaders,
top international thought leaders and
experts in devising this roadmap. The
theme was chosen to reflect the need
to emerge stronger with the setback
due to the pandemic and use it as an
opportunity to realign the country’s

News Updates
economic and development targets.
Each session will discuss a
different aspect of the economic takeoff with the initial sessions focusing on
the global and local macroeconomic
developments and the role of private
sector in driving growth. There will
be sessions focusing on domestic
manufacturing, agriculture, tourism and
technology and the role each sector will
play in the economic revival process. To
complement this, the role of government
and state enterprises will be discussed
as well.
Register and pay for the summit
at https://www.chamber.lk/index.php/
sles-home.

ICC calls for increased collaboration on
digitalization tax challenges

ICC
has
welcomed
the
opportunity for further business
engagement to address taxation
challenges relating to the digitalization
of the economy, but calls for increased
collaboration
to
achieve
global
consensus agreement.
Digitalization is revolutionizing
the way businesses operate but is also
creating new opportunities for global
growth and prosperity. Technological
advances and digital connectivity can
spur innovation in business models,
business networking and knowledge
transfer while also facilitating access
to international markets for businesses
large and small, old and new.
ICC fully supports a harmonized
approach to ensure that international
tax rules remain relevant and applicable
in an increasingly digitalized global
economy and recognizes the efforts by
the OECD to enable countries, within
the context of the Inclusive Framework,
to work collaboratively towards
the development of a multilateral
consensus-based solution to reform the
international tax system.
As fundamental changes to the
international tax framework are being

considered, ICC stresses the importance
of having robust dispute avoidance and
dispute resolution mechanisms in place.
New concepts of taxing companies and
allocating profits to countries may be
subject to different interpretations and
the business community will most likely
risk being confronted with increasing
instances of double taxation. The risk of
double taxation in such circumstances
would discourage cross-border trade
and investment – which would be
harmful for both countries and for
businesses of all sizes.
ICC recognizes that further work
is needed to further develop the existing
proposals. ICC remains committed to
providing knowledge and expertise on
behalf of business with a view toward
determining a long-term global solution
to address the taxation of the digitalized
economy.
ICC advocates for a consistent
global tax system, founded on the
premise that stability, certainty and
consistency in global tax principles are
essential for business and will foster
cross-border trade and investment.
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APEC chiefs agree on
free and fair trade

A "free, open, fair, nondiscriminatory,
transparent
and
predictable trade and investment
environment" is the prescription for
economic recovery from the coronavirus
pandemic, the Asia-Pacific Economic
Cooperation countries said on November
20.
Leaders of the 21 APEC
economies, including U.S. President
Donald Trump and Chinese President
Xi Jinping, applauded at the virtual
summit when Malaysian Prime Minister
Muhyiddin Yassin announced the joint
statement, the first since 2017.
"Our coordinated action and
cooperation are more important than
ever to overcome the challenges of
COVID-19 and realize new and emerging
opportunities for prosperity for all," the
2020 Kuala Lumpur Declaration said.
The countries agreed to
continue work toward a Free Trade
Area of the Asia-Pacific, or FTAAP, which
envisions creating a trade bloc spanning
the entirety of APEC.
The prime minister noted the
importance of accelerating work toward
developing a COVID-19 vaccine and
making it a global public good available
and affordable to everyone.
The gathering also adopted the
Putrajaya Vision, which calls for creating
an "open, dynamic, resilient and peaceful
Asia-Pacific community" by 2040.
The
Putrajaya
Vision
comprises three core elements: "trade
and investment," "innovation and
digitalization," and "strong, balanced,
secure, sustainable and inclusive
growth."
Nikkei Asian Review

News Updates
ICC letter to FT spotlights pioneering work to
reboost cross-border travel

A letter published in the
Financial Times (FT) on October 15,
written by ICC Secretary General John
W.H. Denton AO, highlights the private
sector’s ability to help governments
restore cross border travel by advancing
safe and effective pre-flight Covid-19
screening of travellers.
Mr. Denton’s letter responds to
an opinion article by the FT’s Michael
Skapinker, which highlights a lack of
global coordination by governments to
introduce Covid-19 safety measures and
pinpoints pre-travel testing as the only
way to significantly restore air travel.
Addressing Mr Skapinker’s
comparisons of the way disruptions are
being approached in the current global

context with how they were acted upon
by previous generations (e.g. smallpox
and the 9/11 attacks), Mr. Denton
proffers an optimistic outlook saying
that “the common standards needed to
revive global aviation may not be entirely
out of reach.”
Referring to the shift in global
context since the International Sanitary
Convention for Aerial Navigation was
written in 1933, Mr. Denton’s letter
to the Financial Times points out that
negotiators today no longer perceive
a trade-off between enhanced public
health measures and commercial
performance.
He also highlights advancements
in Covid-19 testing that is emerging as

the pre-travel preferred solution to onarrival quarantine regimes.
Making the case for an
interoperable testing and verification
system as the best way to reboost cross
border travel, Mr. Denton spotlights ICC’s
pioneering role in development and roll
out of such a system (ICC AOKpass)
to help saves lives and livelihoods by
enabling effective screening at minimal
cost.
In a LinkedIn post, Mr. Denton
writes: “We’ve seen early results that
indicate testing passengers before they
fly is five times more effective in stopping
the cross-border spread of Covid-19
than on-arrival quarantine regimes.”
“With pilots of #ICCAOKPass
solution now underway on a range of
airline routes globally, the International
Chamber of Commerce and our partners
are leading the way in assuring travellers
that flights are coronavirus-free.”

ASEAN BAC, VCCI hold virtual ASEAN Business and Investment Summit

The ASEAN Business & Investment Summit (ASEANBIS) 2020 was held virtually by the ASEAN Business Advisory
Council (ASEAN BAC) and the Vietnam Chamber of Commerce
and Industry (VCCI) from November 12 to 13, 2020.
The two-day event brought together the leaders
of ASEAN member states, partners and a large number
of businesses in the region, demonstrating the spirit of
cooperation of countries’ governments and the private sector
in joining hands to develop a prosperous ASEAN region.
With the theme “Digital ASEAN: Sustainable and
Inclusive”, the Summit’s program covered four sub-themes:
ASEAN’s Economic Outlook; the Future of ESG investing
in Asia; Technology and the Future of Work in ASEAN; and
Sustainable Agri Development and Inclusive Growth. This
year’s ASEAN ABIS 2020, which was attended by 3,477 online
participants, 385 enterprises, and 150 members of the press,
discussed future investment and business in the region,

comments on development trends, the
introduction of government action programs
and the commitment to accompany the
business community in COVID prevention
and economic recovery efforts.
Vietnam Prime Minister Nguyen
Xuan Phuc, in his opening remarks,
emphasized the current COVID-19 pandemic
has caused economic downturn, impeded
world trade, disrupted supply chains,
hindered people’s travel, and forced many
businesses to cease operations.
However, he affirmed that in such difficult
circumstances, ASEAN demonstrated self-reliance and
cooperation, combating the disease and promoting economic
recovery and development with an inclusive goal of ensuring
people’s health and life and creating favorable conditions
for businesses to promote their proactivity and creativity in
economic recovery and development.
He further voiced his belief that ASEAN BIS 2020
would act as a bridge connecting leaders and policy makers
with international organizations and leading enterprises in
the region, with the event offering a platform to discuss and
share experiences and best practices to open up opportunities
for cooperation and development towards sustainability and
inclusiveness.

16

Special Features
What Are the Economic Prospects for 2021?
By Ludovic Subran, Chief Economist at Allianz & Euler Hermes
a judicial dispute at the end of the year. In 2021, the tech war
between the U.S. and China, tensions in the Mediterranean
Sea and the U.S.-Russia dispute will remain top of mind.
The risk of policy mistakes for emerging markets
that loosened their fiscal discipline to fight the crisis will rise
in 2022: Anticipations of higher U.S. rates should materialize
then and debt sustainability worries could trigger pressures
on emerging market currencies.
Not the Time to Take Risks
In the current market environment, it is important to
consider that there is greater economic uncertainty now than
at the beginning of the year, despite the current monetary
and fiscal policy mix, as well as more geopolitical risks and
tighter valuations. In this context, equity markets show a
persistent detachment from fundamental determinants,
making the recent rally hardly justifiable.
COVID-19 has shown how quickly change is possible;
it is a welcome break-up of encrusted structures and a boost
to digitalization, and the way we work has changed for good.
Because of that, we still expect the equity market
to underperform in 2020 and to start a muted rally in
2021. When it comes to corporate credit, both investment
grade and high-yield corporate spreads look too tight. As
in equities, corporate credit markets remain detached from
fundamentals on the back of the central banks’ perpetual put
option.
Lastly, with the short end of most developed
countries’ sovereign yield curves anchored by their
respective central banks, we expect a timid curve steepening
toward the end of 2020 and 2021. This gradual increase
in term premium will occur on the back of higher inflation
expectations and a halt in the recent decline of real yields.
On the other hand, long-term emerging market sovereign
spreads look overbought.
Fiscal and Monetary Policy: The Devil Is in the Details
European Union member states agreed on issuing
common debt to boost the recovery in a historical move. Yet
the different natures and spending calendars of fiscal policies
will matter: Countries focusing on (short-term) demand
(Germany, U.S., China, etc.) could see a faster recovery than
those betting on supply (France). Some countries still need
to do more (Spain, Italy, the United Kingdom).
In the immediate crisis aftermath, inflation is
likely to remain muted despite these policy impulses; we
see it moderately and temporarily overshooting in the U.S.
starting in 2022. On the monetary policy side, we expect
an acceleration of the U.S. Federal Reserve’s securities
purchases in H1 2021, with a tapering of its quantitative
easing (QE) program to only start from mid-2022 and a first-

After strong post-lockdown catch-up effects,
economic recovery is expected to slow in Q4 2020 and Q1
2021 as distancing measures tighten again and ongoing job
shedding keeps spending and investment in check. Euler
Hermes has lowered our global GDP growth forecasts for
2021 to +4.6% (vs. +4.8% expected in June), following a
contraction of -4.7% in 2020.
Q2 data has already confirmed diverging recovery
paths, with China and its Asian trade partners, Germany and
Brazil outpacing the rest of Western Europe and the United
States. The sharpest trend reversals in activity should be
visible starting in Q4 2020 in Europe (mainly Spain, France
and the U.K.), the United States and in emerging markets
such as Brazil and Mexico. In this context, the gradual
phasing out of temporary policy measures designed to
support companies will lead to a major trend reversal in
business insolvencies, with a +31% increase expected by the
end of 2021.
A Dual Recovery for Trade, Consumers and Investors
Despite a stronger-than-expected recovery in goods
trade worldwide, the U.S. and Western Europe are trailing
China, emerging Asia and Eastern Europe’s export recovery.
In 2021, we forecast a +7% technical rebound in global trade
in goods and services, but expect a return to pre-crisis levels
only in 2022 as services continue to struggle and calls for
deglobalization emerge.
Meanwhile, a loss of purchasing power for the most
fragile households will be hard to recover. The asymmetric
exposure to job losses meant young, less qualified and parttime workers were hit the hardest, implying a K-shaped or
“dual” recovery in consumer spending ahead.
Political Risk Could Be Back Like a Boomerang
Odds for a no-deal Brexit have risen to 45%, while
the U.S. elections are paving the way for a new fiscal cliff and
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rate hike in Q3 2023. The European Central Bank should
announce an additional EUR500bn in Quantitative Easing in
December 2020.
COVID-19 Has Changed the Rules of the Game
First, the fight for regional primacy will lead to a
regular “weaponization” of technology, trade, currencies and
payment systems. Second, the balance between the state and
markets will change, to the disadvantage of the latter. And as
the state gets more and more entangled in the private sector,
market dynamics for innovation will get weaker while the
number of zombie companies rises. Private players in social
security — such as life insurers — might be pushed against
the wall.
The growing role of the state also has ramifications
for monetary policy. High (unsustainable) debt levels will
force central banks to backstop sovereign and corporate
bond markets to ensure favorable refinancing conditions.

In the end, these ultra-expansionary monetary policies may
strip markets of their ability to price and allocate resources
appropriately and encourage excessive risk-taking by both
debtors and investors.
However, every cloud has a silver lining: COVID-19
has shown how quickly change is possible; it is a welcome
break-up of encrusted structures and a boost to digitalization.
The way we work has changed for good. Future work will
see more remote working and flexible team structures but
less business trips. Finally, it has also raised society’s risk
awareness, including for low-probability, high-impact tail
risks.
The upshot: More demand for and better pricing of
risk cover. This should be a boon for insurers — if they are
able to offer comprehensive and simple solutions.
Brink News

Travel Bubbles in Asia Offer Hope for Global Aviation
By Manisha Mirchandani, Director of Strategy at Atlantic 57

The idea of “travel bubbles” first rose to prominence
earlier in 2020, when the COVID-19 pandemic brought
global air travel to an abrupt standstill.
In theory, jurisdictions, which have successfully
contained coronavirus, would agree to open borders to each
other, dispensing with the need for travelers to quarantine.
Risk of transmission remains low for passengers moving
within the bubble, while importation of new cases from
outside is curtailed.
Global Flyers Grounded
Talk of creating more comprehensive regional travel
bubbles has now resumed in Asia-Pacific, as governments
weigh up the risk of a resurgence from imported cases
against the economic gains from reopening.
While domestic air travel has revived in some
regional markets — carriers in China reported sales for the
month of September surpassing 2019 figures — international

air travel is facing a protracted crisis.
The International Air Transport Association, an
industry group, forecasts that global air traffic will fall by
66% in 2020, and do not expect international passenger
traffic to return to pre-pandemic levels until 2024.
An August survey of Chinese consumers showed that
while confidence in domestic travel is nearing “completely
safe,” outbound travel is perceived to be “not safe at all.”
Until travel restrictions ease, flights resume and a vaccine
is effectively distributed, consumers will feel uneasy about
boarding international flights again.
Compulsory 14-day quarantine upon arrival,
mandated by a number of Asian countries, is putting off
tourists and business travelers, as is a lack of standardized
cross-border health protocols.
Travel Bubbles Take Off
To raise passenger confidence and restart crossborder movement, travel bubbles are now being piloted in
the region.
In October, Australia and New Zealand became the
first countries in Asia-Pacific to implement a bubble since
New Zealanders were permitted to travel to New South Wales
and the Northern Territory. In practice, this arrangement
is a “half-bubble” only — Australian tourists cannot enter
New Zealand, while New Zealanders must quarantine upon
returning home.
Singapore and Hong Kong have taken things a step
further, announcing preliminary plans for what will be the
first two-way travel bubble in the region. The agreement
18
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and South Korea established a travel corridor, allowing
visitors to apply for reduced quarantine if testing protocols
are followed, while Singapore’s “green lanes” for essential
travelers from Brunei, China, Japan, Malaysia and South
Korea mandate-controlled itineraries.
Bilateral Trust Is Essential
These shared characteristics — economic
dependency on international travel and a good record of
managing outbreaks — points to the prospect of geographies
such as Thailand, Taiwan, Vietnam, and Malaysia following
suit.
Rising cases and the toll of the virus in India,
Indonesia and the Philippines will make it harder to establish
the level of bilateral trust needed for a travel bubble to
succeed. A lower dependency on travel and tourism to
drive economic activity in India and Indonesia also lessens
the political will to enter into negotiations, and see them to
fruition.
If successful, these travel bubbles could expand
to incorporate new members and create a larger regional
consortium, or inspire countries to strike bilateral deals
resulting in a grouping of smaller bubbles.
What is clear is that international air travel will
be reeling from the economic effects of the pandemic for
years to come. In anticipation of a long recovery, these pilot
schemes could offer a model for countries across the world
to reopen borders and restart international flights, while
minimizing the risks to public health.

waives quarantine at both ends for travelers who test
negative for COVID-19.
Those jurisdictions forging ahead with travel
bubbles — Hong Kong, Singapore, Australia and New
Zealand — share common attributes. International travel
and commerce is a key driver of these economies, providing
a strong impetus for governments to persist in negotiations
despite the inherent complexities and risks.
All four have done a commendable job of countering
the COVID-19 pandemic, establishing robust testing and
contact tracing protocols to detect and suppress outbreaks.
Indeed, it is the capacity to control domestic infections,
and a high level of trust and communications between
governments that will dictate the success of these initiatives.
Some governments have forged bilateral agreements
to ease international travel for a limited group of travelers,
but stopped short of fully embracing the concept. China

Brink News

Product & Service Councils
Asian Council on Food
and Agriculture
Community-supported
agriculture bridges gap
between growers, consumers
Community-supported
agriculture (CSA) is a way urban
households can obtain healthy produce,
while helping to build a more sustainable
farming sector in Taiwan.
King Hsin-i’s transformation
from advertising copywriter to social
entrepreneur began in 2008, when
she visited a rice farmer who practiced
pesticide-free agriculture.

“He explained that we have
to leave space for other species. At the
same time, I realized that unlike big
companies, farmers have few chances
to tell the public about their beautiful
concepts,” she recalls. Inspired, she quit
her job and traveled throughout rural
Taiwan for a year.
King went on to spend time with
19

farmers in Colombia, Israel and Italy, to
name a few of the countries she visited.
However, the Facebook group she
created in 2011 to connect Taiwan’s ecofriendly farmers with consumers willing
to buy from them generated uneven
results. Some farmers benefited from
this attempt to develop CSA, but many
were too busy nurturing their crops to
develop a social media following.
Recognizing the need for a more
professional setup, King established
Buy Directly From Farmers (BDFF) in
2014. BDFF’s 150 farmer-partners will,
during the course of this year, offer
over 280 different products. Her 10
full-time salaried employees work with
agriculturalists of all ages, but put special
effort into telling the public about what

Product & Service Councils

young farmers are doing.
About half of the farmers BDFF
cooperates with are certified as organic.
Many others do not use synthetic
pesticides, but think the organic
certification process is too expensive.
BDFF
earns
commissions
of 20 to 30% on sales of produce
through its Chinese-only Web site,
w w w. b uyd i re c t ly f ro m fa r m e r s . t w.
Businessmen who buy from farmers
and sell on to supermarkets and foodprocessing companies take a cut of 40%
or more, King says.
Several BDFF farmer-partners
earn 90% of their income through BDFF,
she adds. According to last year’s BDFF
Social Impact Report, more than 75%
of farmer-partners saw their incomes
rise by at least 20% as a result of
collaborating with the social enterprise.
Unlike
a
conventional
middleman, King does not need to factor
in the risk that food will spoil, as all
fresh items are shipped by the farmers
themselves. Dried items, including native
quinoa, rice and tea, are dispatched from
BDFF’s warehouse in Taoyuan. BDFF
bears all delivery expenses.
BDFF isn’t the first or only CSA
entity in Taiwan. Hualien-based Big
Wang Vegetable Shop operates a slightly
different model. Founder Wang Fu-yu
originally planned to take up organic
agriculture, but in 2008 he realized
he could do more good by helping
experienced organic farmers sell their
crops.
Unlike other middlemen, Wang
is willing to buy small quantities (as
little as 3kg) of produce. Customers
place orders via the shop’s Chinese-only
website, www.buylocal.tw. In recent
years, the shop has expanded into

downstream activities, buying wheat
and soybeans from farmers so rural
artisans can make bread, pasta and tofu,
boosting incomes in areas where there
are few economic opportunities.
So far, this year has been a
banner year for BDFF. People afraid of
contracting COVID-19 have been cooking
at home instead of eating out, and paying
greater attention to the quality of the
ingredients they use.
Many consumers want to protect
themselves and their families from
pesticide residues. However, according
to King, concern for the environment
is the primary motive for over 60% of
BDFF’s customers.
Sustainability is also King’s
overriding principle. Growing, packaging
and transporting food account for
about a quarter of global greenhouse
gas emissions. About two thirds of
the calories consumed in Taiwan are
imported, a lot being shipped across the
Pacific. Supporting environmentallysensitive local farmers can not only help
preserve ecosystems, but also increase
food security.
When reviewing applications
from farmers who hope to sell through
BDFF, King first considers their
environmental approach. Occasionally,
BDFF seeks out certain types of farm in
response to customer requests.
BDFF conducts its own residue
tests. For produce from non-organic
farmers, the social enterprise’s standards
are between four and 10 times stricter
than those imposed by the government.
Some of BDFF’s farmer-partners
are also installing Internet of Things
(IoT) technology on their land so they
can monitor their fields from afar.
King thinks IoT will greatly
benefit the agricultural sector, and not
just by helping farmers build deeper
connections with those who buy their
produce. “Through it, they can instantly
know the soil temperature, soil moisture
and other variables without having to go
to the field,” King says. “This kind of data
is essential, as experience counts for less
when the climate is changing.”
Taipei Times
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Asian Council on Water,
Energy, and Environment
Japan starts “Warm Biz”
energy-saving campaign

The Japanese government began
its annual “Warm Biz” energy-saving
campaign on November 2, encouraging
people to take environmentally friendly
steps in beating the winter cold.
Under the campaign running
through March, the Environment
Ministry is asking people to set their
room temperatures at 20 C.
This year’s campaign came after
Japanese Prime Minister Yoshihide Suga
recently pledged to achieve net zero
carbon emissions by 2050 in his first
policy speech in parliament since taking
office in mid-September.
“I want to encourage people
to dress warmly so as not to rely on air
heating,” said Keiichi Kikuchi, the head
of the ministry’s division in charge of the
campaign, while noting the importance
of room ventilation to prevent the spread
of novel coronavirus.
The government-led campaign
started in 2005 to promote energy
conservation to help mitigate global
warming. Wearing layered clothing,
use of thermal insulation materials for
buildings, and the promotion of energysaving home appliances are among the
options encouraged.
Environment Minister Shinjiro
Koizumi said from next year the
government will no longer set the dates
for when to run “Warm Biz,” and“Cool
Biz” campaign every summer, and will
leave companies and individuals to
follow their own leads.
Kyodo

Product & Service Councils
Asian Council on Health
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Asian Council on Tourism

How Taiwan went 200 days
without a locally transmitted
Covid-19 case

Asia expects dramatic rise in
‘regenerative’ tourism

As much of the world struggles
to contain new waves of the Covid-19
pandemic, Taiwan just marked its
200th consecutive day without a locally
transmitted case of the disease.
Taipei's response to the
coronavirus pandemic has been one of
the world's most effective. The island of
23 million people last reported a locally
transmitted case on April 12, which was
Easter Sunday.
As of October 29, it had
confirmed 553 cases -- only 55 of which
were local transmissions. Seven deaths
have been recorded.
Given Taiwan’s density and
proximity to China, its successful
handling of the pandemic has been
closely analyzed by health experts.
Early in the year, as the virus
spread in China, scientists anticipated
that Taiwan could have the world’s
second-worst outbreak, given its location
and the frequency of daily flights from
China, according to a March article in
the Journal of the American Medical
Association.
Instead, the opposite happened,
as Taiwan harnessed lessons from past
epidemics and took the virus seriously
from the start. And while many countries
that initially averted large outbreaks in
the spring saw cases surge this summer
or autumn, Taiwan has continued to
stave off the worst of the pandemic.
As soon as China first reported
to the World Health Organization
in late December that a mysterious
pneumonia-like virus was circulating
in Wuhan, Taiwan began screening
passengers on flights from the city.
Having already experienced the 2003
severe acute respiratory syndrome
(SARS) epidemic, which also was first
reported in China, the island had the

Commuters in Taipei, Taiwan. Officials have
told people to continue wearing masks to
combat the spread of Covid-19.
(David Chang/EPA)

foresight and infrastructure to mobilize
a fast response.
During the early, high-stakes
period when the coronavirus was
gaining footholds from Milan to New
York City, Taiwan took few chances. By
late January, the government was using
records from its national health system
to identify people who had recently
developed respiratory problems and test
them for the novel coronavirus. Officials
used immigration databases to prioritize
testing people who had recently traveled
to hot spots.
“Taiwan quickly mobilized
and instituted specific approaches for
case identification, containment, and
resource allocation to protect the public
health,” the JAMA article said.
The island has also relied
heavily on technology and public trust,
tracking people once they cross the
border to ensure they comply with the
14-day quarantine requirement, and
creating an app that allowed residents
to check which pharmacies had masks
in stock. An article published this month
in the Lancet notes that the island “had
an established culture of face mask use”
that meant many people began wearing
masks in public before they were
officially required to do so — and that
the government was quick to ramp up
production and form a plan to distribute
masks to all residents.
Many experts have praised
Taiwanese officials for acknowledging
the dangers posed by the virus from the
start — which may have been a crucial
factor in stopping its spread.
CNN, Washington Post
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A visitor at the Cardamom Tented Camp,
an ecotourism-focused resort in Cambodia,
explores nearby waters by kayak. (Yaana
Ventures)

In a model demonstration of
tourism's potential to balance nature
and humans, part of the cost of staying
at the Six Senses Ninh Van Bay hotel
in Vietnam is earmarked to support
a nearby community of endangered
black-shanked douc langur monkeys.
Catching a glimpse of them on a hike has
become part of the thrill at the resort.
The irony now, amid COVID-19 travel
restrictions, is that tourists have become
the endangered species.
When, and in what manner,
travelers will take to the road again
is the subject of a high-stakes global
guessing game. Much will depend on the
development of an effective and widely
available vaccine against the virus that
causes COVID-19. But most experts
predict big changes. "The new normal
for travel will require a paradigm shift,"
says Masaru Takayama, a founding chair
of the Asian Ecotourism Network.
Organizations focused on Asia
expect the biggest transformation to
happen here -- in a continent that used
to be known largely for its "follow the
flag" tour groups, voracious bargain
hunters and misuse of ecotourism
labels. "Educated people everywhere
are reflecting on better ways to travel,"
says Randy Durband, CEO of the Global
Sustainable Tourism Council, who is
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currently based in Seoul. "The new
wave of Chinese travelers will be a
major force, as they are growing more
sophisticated. They want authenticity."
More importantly, Durband says there is
an "increasing political will to implement
policies" among nearly all the region's
governments.
Takayama
believes
that
COVID-19 quarantine requirements have
merely "accelerated a trend that really
got kick-started by the wake-up call of
closing and cleaning up Boracay," an
island tourism hot spot in the Philippines
that was closed for rehabilitation in April
2018 and which reopened this month.
The Philippines' decision was followed
later in 2018 by the cleanup of Maya Bay,
a tourist attraction on the Thai island of
Phi Phi Leh, which is expected to remain
closed until 2021.
The two islands are not alone
in cleaning up their act, according to the
2019 Global Sustainable Destinations
Top 100 list, which is restricted to locales
that have taken significant action to fight
environmental stress. These include
Pemuteran, a fishing village on the
Indonesian resort island of Bali that has
revived dying coral reefs; Nglanggeran,

Taiwan’s Penghu looks to
strays in bid to drive
‘cat tourism’
Taiwan’s outlying island county
of Penghu is investing in efforts to
promote its Hujing Island as a tourist
attraction for cat lovers.
The seventh-largest island in
Penghu (the Pescadores), Hujing Island
is known for its volcanic rock formations
and a large population of felines. With an
area of just 2 square kilometers, Hujing
is home to over 200 cats, according to
CNA.
According to the county
government, widespread neutering will
be implemented to help bring the number
of cats under control. Vaccination against
rabies and other diseases will follow to

Beachgoers on the Philippine island of
Boracay, which was closed for rehabilitation
in April 2018 and reopened this past October.
(AP Photo)

an Indonesian town near Yogyakarta that
has built an ecotourism business around
the reforestation of an ancient volcanic
area; Tmatboey, a community that has
fought environmental destruction to
become Cambodia's leading spot for birdwatching; and Taiwan's ecologically run,
carbon-footprint reducing Northeast
and Yilan Coast National Scenic Area.
Successes such as these could
point the way to a post-pandemic shift
in Asian tourism, perhaps along the
lines of Bangkok-based Yaana Ventures'
Cardamom Tented Camp in Cambodia,
where tourism revenue supports 12
forest rangers fighting poachers and
loggers, or the Anurak Community Lodge

for low-impact activities like kayaking in
southern Thailand's Khao Sok National
Park.
Despite the uncertainties, Yaana
founder Willem Niemeijer says he has 15
more remote lodges "in the pipeline" and
believes there is "commercial room for
hundreds in the Southeast Asian region."
To that end, experts have moved
on to a new buzzword, replacing the
requirement for destinations to become
"sustainable" with a call for travel that
is "regenerative." In the aftermath of
global contagion, the new term sounds
both healing and optimistic. Jeff Smith,
vice-president of sustainability at the Six
Senses resort chain, says "'Regenerative'
means giving back more than you
take. Adding to the environment or
communities, changing lives."
Such goals may not be achievable
overnight, especially as Durband admits
that "many businesses will be fighting
for survival, focused on germs and
disinfectants and downsizing, with many
false starts ahead." But nearly all experts
and organizational spokespeople agree
on the general outlines of this brave new
world of journeying.
Nikkei Asian Review

who falsely believed
animal abuse was
involved
even
initiated a travel
boycott of Penghu,
according to the
county government.
In light of
this, the government
has moved to create
a better environment
for
the
island's
furry
inhabitants,
Cats on Penghu’s Hujing Island (CNA)
putting in place
infrastructure called
ensure the animals’ well-being.
for by local schools
While the sight of cats roaming and organizations that help strays.
the wharf for a bite of discarded fresh fish The initiative aims to support animal
adds to the island's relaxing atmosphere, protection while serving to capitalize on
the health of the stray felines has also "cat tourism."
become a cause of concern. Tourists
Taiwan News
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Investment & Joint Ventures in the Region
ITRI, Synopsys to set up joint
artificial intelligence chip
laboratory in Hsinchu

The Industrial Technology
Research Institute (ITRI) and US-based
electronic design automation solution
developer Synopsys Inc announced
the establishment of a new laboratory
in Taiwan, which is expected to speed
up artificial intelligence (AI) chip

development in the local semiconductor
industry.
The AI Chip Design Lab aims
to provide Taiwanese IC design houses
with access to advanced design tools
and design and verification services,
lowering the barrier of entry to AI, ITRI
and Synopsys said.
The facility is expected to
shorten time to market for AI chips
from two-and-a-half years to six months
and enhance AI chip performance by
25%, Synopsys Asia Pacific senior vice
president David Lin. The laboratory is
located at ITRI headquarters in Hsinchu,
and is scheduled to officially start
operations in October next year.
For the joint project, Synopsys
would provide chip design tools,
while ITRI would provide design and
verification services, Lin said.
“There are a lot of painful
points for medium and small design
houses seeking to incorporate AI into

Japan drugmaker taps Ping
An’s database of 300m people
in China
Japanese
pharmaceutical
maker Shionogi will design new drugs
and health care services by accessing
a database spanning over 300 million
people maintained by China’s Ping An
Insurance Group.
Shionogi and Ping An signed a
capital and operational tie-up in March,
and they are starting joint ventures
in Shanghai and Hong Kong. Though
the coronavirus pandemic has delayed
progress, Shionogi will dispatch top
staff as soon as November, when SinoJapanese business travel is set to resume.
Shionogi
President
Isao
Teshirogi was drawn to Ping An by the
Chinese provider’s big data related to
health care.
Ping An, founded in 1988,
has grown into a conglomerate that
includes banking and investment. The
company partners with 20,000 health

The Ping An Good Doctor online medical
consultation app is used by 346 million people
in China. (Photo by Naoki Matsuda)

care facilities, and its market value
topped $190 billion in October. The
group has become synonymous with the
telemedicine app Ping An Good Doctor,
the biggest of its kind in China with 346
million users. An artificial intelligence
assistant chats with patients to ascertain
symptoms.
Based on the initial online
interview with the patient, the app’s
AI picks doctors from among 10,000
candidates. The patient then selects a
doctor, referencing customer reviews
and other data.
23

their products,” ITRI Information and
Communication Research Laboratories
general director Chiueh Tzi-cker
said. “They might not understand the
algorithm. Even if they do, they might
not know how to develop the processor
architecture that will faithfully and
efficiently execute the algorithm.”
Chiueh described Taiwan as a
“distant second” to the US when it comes
to IC design. It is difficult for Taiwanese
companies, especially medium and small
design houses, to break into high-end
IC design, he said, but added that firms
could add value to their IC products by
deploying AI.
The laboratory would be most
helpful to medium and small IC design
houses with a market cap of NT$10
billion (US$346.12 million) and below,
he said, adding that “bigger companies
can take care of things in-house.”
Taipei Times

After the doctor conducts
a virtual exam, the patient receives
a prescription online, then buys the
medication at one of 110,000 pharmacies
that partner with Ping An.
Shionogi will sell its over-thecounter medicine in China through Good
Doctor. The Japanese drugmaker targets
over 70 billion yen ($669 million) in
sales through the joint ventures in fiscal
2024.
“Ping An possesses a strong
database that’s rooted in health care,”
Teshirogi said. The inclusion of stats
from healthy people enhances the
quality of Ping An’s data. Shionogi’s chief
noted how it has become simpler to
access health data with the progress of
information technology.
Shionogi said it seeks to launch
trials of drug candidates in China as early
as fiscal 2024. Ping An’s data cannot be
taken out of China, but Shionogi plans
to import to Japan the novel drugs
developed at the joint ventures.
Nikkei Asian Review

Investment & Joint Ventures in the Region
Neoen, Tesla to partner in
Victoria battery project

SKT and Deutsche Telekom
form major 5G joint venture
South Korea’s SK Telecom and
Germany’s Deutsche Telekom will form
a joint venture this year to develop nextgeneration 5G technology and expand its
coverage in the European markets, the
Korean company said on November 8.
Each will have an equal share
of the joint venture, to be led by co-CEOs
from each of the respective companies.
The joint venture will be headquartered
in Germany.
Deutsche Telekom has more
than 240 million users on its network in
13 nations. The company has recently
expanded its business areas, after
T-Mobile, a subsidiary, acquired Sprint,
the fourth-largest telecommunications
provider in the United States.
SK Telecom said the joint
venture’s first target is 5G indoor
networks in the European market.
Deutsche Telekom has been testing
SK Telecom’s 5G signal repeaters, or
boosters, in eight cities in Germany.
Based on the results, an upgraded
version of the repeaters will be rolled
out in Germany by the first half of next
year at the earliest.
The two companies plan to

US-based Gilead makes new
investment in Turkey

US-based
biopharmaceutical
company Gilead Sciences has decided
to invest in Pharmactive to produce HIV
and hepatitis drugs in Turkey.
According to a statement, the
investment is expected to reach TRY
350 million, including the machinery
and equipment for local manufacturing,

SKT President Park Jung-ho and executives
from Deutsche Telekom (Yonhap)

strengthen partnerships in developing
5G killer content, such as cloud gaming,
augmented reality and virtual reality
technology.
SK Telecom said it’s planning to
use its German joint venture as an outpost
for its expansion into international
markets. Another profit pipeline for SK
Telecom is royalty fees for 100 technical
assets provided by the mobile operator
to the joint venture, which will be paid in
proportion to the sales performance of
the joint venture.
The mobile carrier has invested
$30 million into funds managed by
Deutsche Telekom Capital Partners
(DTCP), an investment management
group backed by German mobile carrier,
to nurture start-ups and secure future
growth engines. DTCP has opened an
office in Seoul, which will function as a
regional headquarters in Asia.

Korea JoongAng Daily

capital increase and transfer of knowhow as part of the partnership agreement
signed between Gilead and Pharmactive
back in 2019.
Gilead has been active in
Turkey since 2007. The company’s
total investments in the country have
surpassed USD 6 million, along with 30
clinical research centers.
The statement also emphasized,
“With this new investment, Turkey is
aimed to transform into a potential
pharmaceutical export hub. The
partnership will enable Turkey to
manufacture new therapies and
will eliminate the need of importing
pharmaceuticals worth of USD 250
million until 2024.”
Turkey Investment Office
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Neoen SA said it will partner
with Tesla Inc to install one of the world’s
biggest lithium-ion batteries in Australia
after reaching a grid connection deal
with the power market operator.
The 300-megawatt Victorian
Big Battery is planned for Geelong in
Victoria state and use Tesla’s Megapack
technology. It would be double the size of
Neoen’s Hornsdale site in South Australia
state, which was the largest facility when
it began operations in 2017.
Installing the new system in
Australia’s second-most populous state
would help to modernize and stabilize
the local grid, which is targeting 50
percent of its power to come from
renewable sources by 2030, Neoen said
in a media release. The Paris-based
company is targeting the battery to be
operational by the end of next year.
Battery storage technology is
being deployed on an ever-growing scale
to meet demand to back-up the surge in
wind and solar power generation.
Tesla is seeing rising demand
for grid-scale batteries and the new
Australian project would offer further
evidence that the systems are suitable
to back up intermittent wind and
solar power, Tesla chairwoman Robyn
Denholm told a webinar.
The Big Battery project in
Victoria would be supported by a
250-megawatt grid services contract
with the Australian Energy Market
Operator and would also partner with
network provider AusNet Services,
Neoen said.
Bloomberg

Investment & Joint Ventures in the Region
Amazon to invest $2.8 billion
to build its second data center
region in India
Amazon will invest about $2.8
billion in Telangana to set up a new AWS
Cloud region in the southern state of
India, a top Indian politician announced
on November 6.
The investment will allow
Amazon to launch an AWS Cloud region in
Hyderabad by mid-2022, said K. T. Rama
Rao, Minister for Information Technology,
Electronics
&
Communications,
Municipal Administration and Urban
Development
and
Industries
&
Commerce Departments, Government
of Telangana. This is the largest foreign
direct investment in Telangana, a state
that was formed in 2014, he said.
The new AWS Asia Region will

be Amazon’s second infrastructure
region in India, Amazon said in a press
release. It did not disclose the size of the
investment.
Jayanth Kolla, chief analyst at
consultancy firm Convergence Catalyst,
told TechCrunch that by having more
cloud regions in India, it will be easier
for Amazon to comply with the nation’s
data localization policy. This compliance
will also help Amazon, which currently
leads the cloud market in India, attract
more customers.
“Businesses in India are
embracing cloud computing to reduce
costs, increase agility, and enable rapid
innovation to meet the needs of billions
of customers in India and abroad,” said
Peter DeSantis, senior vice president
of Global Infrastructure and Customer
Support, Amazon Web Services, in a
statement. “Together with our AWS Asia

Pacific (Mumbai) Region, we’re providing
customers with more flexibility and
choice, while allowing them to architect
their infrastructure for even greater fault
tolerance, resiliency, and availability
across geographic locations.”
The investment illustrates
the opportunities Amazon, which has
poured more than $6.5 billion into its
India operations to date, sees in the
world’s second largest internet market.
TechCrunch

Economic Cooperation News
Japan offers Indonesia ¥50
billion loan to fight COVID-19

Japan Foreign Minister Toshimitsu Motegi
and British International Trade Secretary
Liz Truss in Tokyo after signing a bilateral
trade agreement. (Pool via Kyodo)

Japan and the United Kingdom
signed a post-Brexit bilateral free trade
agreement on October 23, paving the
way for its implementation from Jan.

1 next year to ensure continuity in
trade and investment beyond the end
of London’s transition period out of the
European Union.
Foreign Minister Toshimitsu
Motegi and British International
Trade Secretary Liz Truss hailed the
“landmark” agreement as promoting
free trade and strengthening bilateral
ties after inking the deal in Tokyo, with
London seeing it as a step to join the
Trans-Pacific Partnership grouping 11
Pacific nations.
The Japan-UK pact, which
largely replicates the existing Japan-EU
free trade accord, will enter into force
after domestic ratification procedures. It
is the UK’s first trade pact with a major
economy following its exit from the
European Union in January 2020, as it
has yet to wrap up trade talks with the
bloc, the United States, Australia or New
Zealand.
The new deal removes tariffs
on Japanese cars in stages, to zero
25

in 2026, which matches the existing
Japan-EU agreement, while London will
immediately scrap tariffs on railway cars
and auto parts.
Japanese tariffs on British farm
products are kept at the same level as
under the agreement with the European
Union.
Rules on e-commerce and
financial services have become more
ambitious than the Japan-EU pact,
including a prohibition on governments
asking businesses to disclose algorithms
used in artificial intelligence technology
and encryption data.
After launching the negotiations
in June, Motegi and Truss reached a
substantial agreement on most areas in
August following talks in London, and
clinched an agreement in principle in
September via videoconference.
Japan Times

Economic Cooperation News
Iraq, Saudi agree to boost
economic cooperation

Saudi Minister of Industry and Mineral
Resources Bandar al-Khorayef (Getty)

Iraq and Saudi Arabia have
announced an agreement to bolster
cooperation in the fields of economy and
investment.
A Saudi ministerial delegation
headed by Environment Minister
Abdulrahman Al-Fadli and Industry
Minister Bander Al-Khorayef visited
Baghdad on November 8 to attend
meetings of the Iraqi-Saudi Committee.
The committee was formed in July to
boost cooperation between the two
countries in the fields of economy and
investment.
Speaking following the meeting,
Iraqi Oil Minister Ihsan Abduljabbar
said Iraq looks forward to enhancing the
partnership between both countries via
carrying out new projects in the fields of
electricity linkage, petrochemicals, and
gas.
Al-Khorayef, for his part, voiced
hope that meetings of the Saudi-Iraqi
Committee would contribute to joint and
promising investments.
Saudi Arabia resumed its
diplomatic relations with Iraq in
December 2015 after a break of 25 years
following the Iraqi invasion of Kuwait in
1990.
Iraq has become a field of
competition between Saudi Arabia and
Iran, which enjoys close relations with
several Iraqi Shia groups.
Anadolu Agency

Taiwan, Hungary ink deal
on reciprocal scholarship
program
The governments of Taiwan
and Hungary have agreed to provide
scholarship slots to tertiary students
from each other’s country, Taiwan’s
Ministry of Foreign Affairs (MOFA)
announced on November 5.
A
memorandum
of
understanding (MOU) on scholarship
cooperation between the two countries
was signed virtually by Taiwan’s
representative to Hungary Liu Shihchung and Hungary’s representative to
Taiwan Daniel Lorincz on November 4,
MOFA said in a press statement.
Taiwan’s
Deputy
Foreign
Minister Harry Tseng witnessed the
signing of the document, the ministry
said, describing the program as a
concrete example of Taiwan’s support
for the European Union’s Europe-Asia
Connectivity strategy.
According to MOFA, Taiwan’s
government will provide 30 scholarship
positions for Hungarian students to
study Chinese language in Taiwan.
The Hungarian government
will provide 20 scholarship slots
for Taiwanese students under its
Stipendium Hungaricum program for
various short-term training courses or
to obtain undergraduate or graduate
degrees in Hungary, MOFA said.
In his remarks delivered during
the signing, Tseng said the reciprocal
scholarship program will promote
friendship and understanding between
young people in the two countries,
according to MOFA.
The cooperation is also
expected
to
enhance
high-level
educational exchanges and will help
develop connections between Taiwan
and Hungary in the fields of investment
and trade, MOFA said.
The MOU took immediate effect
after it was signed and will be valid until
Dec. 31, 2023, MOFA said.
CNA
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Hungary's representative to Taiwan Daniel
Lorincz (left) and Taiwan's Deputy Foreign
Minister Harry Tseng (right)

Japan offers Indonesia ¥50
billion loan to fight COVID-19

Japanese Prime Minister Yoshihide Suga
(Kyodo)

Prime Minister Yoshihide Suga
on October 20 pledged low-interest
loans of ¥50 billion ($473 million) to
Indonesia in talks with the Southeast
Asian nation’s President Joko “Jokowi”
Widodo to help it cope with the economic
fallout from the coronavirus pandemic.
In the summit at the
presidential palace in Bogor, south
of Jakarta, the leaders also agreed to
strengthen security cooperation and
begin discussions on resuming business
travel between their countries.
The low-interest loans will be
used for Indonesia’s measures against
natural disasters, in addition to the
nearly ¥32 billion in loans Japan gave in
February this year. This is intended to
free up Indonesian resources to be used
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to fight COVID-19.
Suga said the two leaders
agreed on the resumption of travel
between their countries for nurses and
care worker trainees. Jokowi said the
foreign ministers of the two countries
will coordinate on resuming wider-scale
business travel over the next month.
The Indonesian president also
said he called on Suga to help maintain
order in the international community,
making a veiled reference to the
heightened tensions between the United
States and China.
The leaders affirmed plans to
hold a meeting between their countries’
foreign and defense ministers at an early
date. Since holding the first “two-plustwo” meeting in 2015, they have not
discussed security issues.
Suga said he agreed with Jokowi
to step up negotiations on a pact that
would enable Japan to export defense
equipment and technology to Indonesia,
having recently reached an agreement in
principle on a similar deal with Vietnam.
Japan Times

UNAMA to cooperate with
Iran’s Energy Ministry to
expand ties with Afghanistan

The Head of the United Nations
Assistance Mission in Afghanistan
(UNAMA), Deborah Lyons, held a
meeting with Iran’s Energy Minister
Reza Ardakanian on November 8 to
discuss the expansion of cooperation
between the two sides.
The officials discussed issues

regarding the economic cooperation
between Iran and Afghanistan and the
role of this international organization in
facilitating this cooperation.
Speaking in the meeting, Lyons
underlined great potentials for mutual
cooperation between the two sides and
voiced the United Nations’ readiness
for participation in facilitating joint
cooperation.
The Iranian minister for his part
expressed satisfaction with Lyons’ visit
to Tehran after her appointment as the
head of the United Nations Assistance
Mission in Afghanistan and mentioned
various needs of this country and the
abundant professional and economic
capacities of the Islamic Republic of Iran
to contribute to scientific, industrial and
economic progress in Afghanistan.
Ardakanian, who is also the
chairman of the Iran-Afghanistan Joint
Economic Committee, emphasized the
development of cooperation between
the two countries in the fields of energy,
customs, economy, and other fields
related to this committee, and called for
sustainable development and regional
security.
At the end of the meeting, it was
decided that the two sides will continue
necessary coordination through the
Iranian Energy Ministry’s Center
for International Affairs, in order to
accelerate and better guide the process
of cooperation between the ministry and
UNAMA.
Back in October, Chairman of
Afghan Peace Council Abdullah Abdullah
had said that there are great potentials
for economic cooperation between
Iran and Afghanistan and called for the
expansion of trade ties.
Abdullah noted that the two
governments emphasize accelerating
mutual efforts between the two sides,
adding: “Given the needs of the Afghan
people and the good capacities that
exist, we will have a very good future,
especially with the realization of peace
in Afghanistan.”
Tehran Times

Taiwan to boost India
exchanges
Boosting exchanges with India
would be prioritized in the Taiwan
government’s New Southbound Policy,
as the US is actively engaging India in its
Indo-Pacific strategy to counter China’s
Belt and Road Initiative, according to a
Cabinet official.
The New Southbound Policy
covers 18 nations: the 10 ASEAN
members, six South Asian countries,
Australia and New Zealand.
Among South and Southeast
Asian countries, India is the only one that
dares voice its opposition to China, and
it is an important actor in the US’ IndoPacific strategy, which has prompted the
Executive Yuan to pay more attention to
the country in its regional and diplomatic
work, said the official, who spoke on
condition of anonymity.
Many Indian graduates in
the areas of science and technology
have visited Taiwan for internships or
work, with many engineers working in
Taiwan’s science parks, the official said,
adding that Taiwan and India could
further advance talent exchanges in
related areas.
However, bilateral interactions
this year have been limited due to the
COVID-19 pandemic, especially as the
outbreak in India remains severe, the
official said.
This year’s planned exhibition
on Taiwan-India exchanges under
the New Southbound Policy has been
transformed into a virtual event and
delayed until Dec. 16 to 18, the official
added.
Taiwan-India ties are promising,
said Minister Without Portfolio John
Deng, who manages the New Southbound
Policy. He added that Taiwan-India
relations have greatly improved over the
past few years.
Taiwan has attracted many
high-tech professionals from India,
while some Taiwanese tech giants have
invested in India, he said.
Taipei Times
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Technology
Automakers use virtual reality
to cut the development time
for vehicles

General Motors developed the
2022 GMC Hummer EV in rapid time
with help of virtual reality, an increasing
trend for the automotive industry before
and during the coronavirus pandemic.
GM CEO Mary Barra called
the Hummer EV’s process a “new
benchmark in GM’s ability to quickly
bring EV products to market” on
Twitter. What historically took GM and
other automakers five to seven years
to develop and launch a new vehicle is
expected to be cut to under three years
for the Hummer EV.
That’s important because it
allows the automaker to bring more new
or redesigned vehicles to market in a
timelier fashion. New products typically
mean increased sales as well as better
profits.
The rapid development is
a combination of prioritizing the
vehicle; a new modular electric vehicle
architecture; and a host of new processes
and tools, including virtual reality,
that allow employees to work more
quickly as well as remotely. Such virtual
processes for GM and other automakers
are expected to continue going forward.
GM developed a prototype for
the Hummer EV sport utility truck, or
SUT, in about 18 months. While testing
and validation continue, GM is expected
to begin producing the Hummer EV next
fall – roughly two and a half years after
GM started working on the vehicle April
1, 2019.
GM’s employees on the Hummer
and other vehicles have been able to work

together from their homes using a suite
of resources that, in some cases, enabled
them to make changes and decisions
more quickly than usual.
This has included virtually
engineering and designing vehicles as
well as review processes with executives.
For the Hummer EV, the primary method
for the “theme creation” and selection of
the vehicle’s interior was virtual reality,
mainly prior to the pandemic.
No scale models or clay busts
– traditional methods of design for
automakers – were used during initial
selection of the Hummer EV’s interior,
according to GM. Such traditional
physical elements were eventually
used in combination with the virtual
technologies.
Michael McBride, global director
of GM’s design business operations,
which includes immersive technologies,
said the company moved quickly to
increase investment and availability in
such technologies early in the pandemic.
GM even duplicated traditional
work stations for employees at their
homes. It’s a process he expects the
company to continue using on future
vehicles with or without a global
pandemic.
Engineers and designers also
have been using the systems for vehicle
walkarounds with executives regarding
updates and approvals. Some users are
avatars in the virtual world, while others
monitor on computers.
GM wasn’t the only one to
mobilize its design and research
and
development
teams
during
the pandemic. Most, if not all,
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automakers found new ways of working
remotely.
At Ford Motor, an internal
digital design team made digital
environments and set up the computer
aided design-generated models in the
environment to allow virtual reviews to
happen by design leadership. The same
virtual reality technology was used in
reviews for past Ford design programs
but increased during the pandemic.
Most notably on the Bronco program
for executive reviews and to simulate
Bronco’s open-air roof experience.
Rob Wichman, Fiat Chrysler’s
head of product development for North
America, said the company used remote
access programs to meet with different
teams as well as suppliers during the
global health crisis.
The company also installed
workstations as well as software testing
towers for infotainment and other
devices in employees’ homes. They also
were able to collect and analyze on-road
testing of vehicles remotely to assist
vehicle engineers.
Ralph Gilles, Fiat Chrysler’s
global head of design, said having the
capability to work remotely assisted in
flexibility for employees to work and
even increased creativity.
“Honestly, I’ve never seen
better work,” he said. “The isolation has
actually created some unexpected and
positive results in terms of quality of
work and work-life balance. There’s a
lot of behaviors we’re going to continue
well into the future thanks to this kind of
reset in a way.”
CNBC

Technology
NTU develops AI system to
predict sudden worsening in
lung disease

A member of Lai's team explains how the AI
system works (CNA)

A team at National Taiwan
University (NTU) has developed an
AI system that can accurately predict
how likely it is that a patient with
chronic obstructive pulmonary disease
(COPD) will have a sudden worsening of
symptoms in the next seven days.
COPD is a type of chronic lung
disease that causes an obstructed airflow
from a patient’s lungs that leads to

breathing difficulties, cough and mucus
production. There is no known cure and
it worsens over time.
Although the symptoms of the
disease are usually manageable, patients
can experience a sudden worsening
in their symptoms, known as an acute
exacerbation, one to three times per year,
which can lead to respiratory failure.
The disease is the third leading cause
of death in the world and the seventh
leading cause of death in Taiwan.
According to Lai Fei-pei,
a professor at NTU who led the
development team, there is currently no
method of predicting whether a COPD
patient will have an acute exacerbation
episode.
Doctors can only evaluate
a patient’s heart and lung functions
through a six-minute walk test, but the
test does not reflect the chances of an
episode, Lai said, which is why they
decided to create an AI system that could
do the job.
Patients who use the system
are required to wear a smart watch and

have an air quality monitor installed in
their homes, which collect information
that predicts the chances of an episode
occurring. These include the patients’
heart rate, sleep quality and how many
steps they have taken that day, as well as
the temperature, humidity and amount
of particulate matter 2.5 (PM2.5) in their
homes.
This information is sent to the AI
system, which calculates the likelihood
that a patient will suffer an episode in
the next seven days. If there is over a
60% chance of an episode occurring, or
if a patient’s heart rate averages over
100 beats per minute, medical personnel
are alerted and they contact the patient.
The system has so far been
used on 114 patients at NTU’s hospital
for one-and-a-half years, and has an
accuracy of 92.5%, according to Lai. He
said his team will continue to improve
the system, as more patients from other
hospitals use it, with the goal of bringing
it to the market in the future.

CNA

Policy Updates
Australia
Foreign investors and actors
not bound by ‘Australians first’
arrivals policy

Australia health minister Greg
Hunt has clarified that foreign business
people and actors will not be subjected
to the “Australians first” approach
to international arrivals as Australia

struggles to clear a backlog of people
seeking to come home.
He suggested that “national
interest” exemptions would continue
to apply, clarifying that investors will
not be barred by the rule that prevents
large numbers of international students
coming ahead of 36,500 Australians still
seeking to return.
The prospect of Australia
increasing the cap of 6,000 arrivals a
week will now depend on increasing hotel
capacity, including when Melbourne
resumes arrivals, and approving lowrisk countries for quarantine-free travel,
following the New Zealand model.
The current list of exemptions
allows workers in the seasonal worker
and Pacific labour programs, and people
who hold a business innovation and
investment visa.
The Guardian
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Bangladesh
Bangladesh government orders
‘no mask, no service’ policy to
curb COVID-19
Bangladesh’s government has
launched a ‘no mask, no service’ policy
in order to fight the ongoing COVID-19
pandemic. As per the orders, no services
will be provided to the people who will
not be wearing masks.
The Cabinet meeting chaired
by Bangladesh Prime Minister Sheikh
Hasina decided that no one will be
allowed to enter the officers without
masks. It has also been decided that all
the offices in the country must install the
notice board mentioning ‘no mask, no
service’ to control the spread of the virus
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on the country.
While briefing the media after
the cabinet meeting, Cabinet Secretary
Khandaker Anwarul Islam said that
people at all the social institutions,
public and private offices, shopping
malls, haat-bazaars, mosques or other
places of worship throughout the
country, educational institutions must
wear a mask because of the ongoing
COVID-19 pandemic.
He further mentioned that the
government has already talked to the
religious leaders and Islamic scholars to
publicize this policy at all the mosques
through the Imams.
Jagran Josh

India
Government relaxes work from
home guidelines for tech and
BPO firms
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The government has simplified
guidelines to facilitate permanent ‘Work
from Home’ and ‘Work from Anywhere’
initiatives for the technology industry.
According to the government,
the new rules for Other Service
Providers’ (OSPs), which includes BPOs,
KPOs, ITES, call centre among others,
would remove frequent reporting and
other obligations, and would create

an amicable environment for both
companies and employees.
The new rules do away with
registration requirement for OSPs, while
the BPO industry engaged in data related
work has been taken out of the ambit
of the said regulations. Additionally,
under the revamped guidelines, the
requirements such as deposit of bank
guarantees, requirement for static
IPs, publication of network diagram,
and penal provisions have also been
removed.
Similarly,
several
other
requirements,
which
prevented
companies from adopting ‘Work from
Home’ and ‘Work from Anywhere’
policies have also been removed.
Nasscom termed the move as
a bold reform for ITES/BPO players.
“These will provide several benefits...
India is a global outsourcing hub and the
new guidelines will promote outsourcing
at scale, bringing in more work to India.
With the relaxations in WFH regulations,
companies will be able to tap into talent
from small towns and remote parts of
the country,” Nasscom Senior Director
and Public Policy Head Ashish Aggarwal
said.
In March, lakhs of employees
hurriedly packed their desk and started
working from home as coronavirus
pandemic leapt across the country.
Several IT giants in the country allowed
their staff to work from home to prevent
their exposure to the disease. Months
have passed, and companies like TCS,
Infosys and Wipro have decided to
continue Work from Home for up to 99%
of their staff.
Business Today

Indonesia

Photo: Reuters
pandemic.
The minimum wage is to rise
by 3.27 percent to 4.42 million rupiah
(US$302) next year for workers in
businesses less affected by the pandemic,
Jakarta Governor Anies Baswedan said.
The condition is that they should be able
to operate as usual and help support
economic growth in the city, he said in
a statement. Businesses affected by the
pandemic can submit a request to the
local employment agency to have the
increase waived.
Jakarta joined Central Java and
Yogyakarta provinces in raising wages,
despite a previously issued central
government circular to governors to
maintain the wages at current levels.
Indonesian
Minister
of
Manpower Ida Fauziyah said the wage
freeze was intended to help keep
businesses afloat as the country faces its
first annual economic contraction since
the Asian financial crisis.
The government calculates
minimum wage increases based on
inflation and economic growth, while
accounting for living costs in each
province under current regulations. This
year, the minimum wage has been raised
by 8.51%.
Bloomberg

Japan

Jakarta raises minimum wages
for some businesses

Japan looks to clamp down on
illicit outflow of famous food
products

Indonesia’s capital, Jakarta, is to
increase minimum wages next year for
select businesses, despite a government
advisory to keep pay unchanged to avoid
further job losses during the COVID-19

Japanese agricultural products,
especially fruits, are highly popular
abroad, and the importance of the export
market to farmers has grown in leaps and
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bounds in recent years. However, seeds
and saplings developed and registered in
Japan have also found their way abroad,
where they are grown and sold without
permission.
Now, the government wants to
partially revise a law to protect new plant
varieties and the intellectual property
of Japanese growers. The current law
offers nothing in the way of protection
to guard against seeds and saplings
from agricultural products developed
by Japanese farmers, either individuals
or corporations, being taken out of the
country, where they can then be planted
and sold without the permission of the
original owner of the seed patent.
In particular, as new varieties
of agricultural products are developed,
there is growing concern that if they
turn out to be popular and profitable,
they could be taken elsewhere and sold
in violation of the grower’s intellectual
property rights. For certain varieties of
domestically produced fruits proving
popular in China and South Korea, it is
already a problem.
What are the main points that the
Diet will debate? For registered varieties
of agricultural products, the holder of
the plant breeder’s right will be able to
set specific conditions on the seeds or
saplings. For example, the breeder can
specify if they are for domestic use only
or can only be cultivated in a certain area
within the country, such as a prefecture.
If it is cultivated outside of Japan, this
would violate the breeder’s rights. The
revisions would also require a product
to display the fact it is registered and
that it is subject to restrictions.
In addition, the revision means
that if farmers want to use the seeds
or seedlings of the currently harvested
material of a registered variety of
product for their next harvest, they
would have to get the approval of those
who hold the intellectual property right
to that variety. At the moment, such
approval is not required.
Finally, offenders face up to
10 years in prison and a fine of up to
¥10 million for individuals and ¥300
million for businesses if they are found
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guilty of maliciously selling registered
agricultural varieties in violation of the
law.
The agriculture ministry insists
that the amendment applies only to
newly developed products and says
that for common seed varieties, such as
Koshihikari rice and Fuji apples, there
would be no restrictions on using seeds
and seedlings for the following year’s
harvest.
Japan Times

Korea
South Korea targets carbon
neutrality by 2050

announced “Green New Deal” aimed at
creating jobs and helping the economy
recover from the coronavirus fallout
by replacing coal dependence with
renewables.
The
plan
also
includes
remodeling public buildings, creating
urban forests, recycling, establishing
a foundation for new and renewable
energy, and creating low-carbon energy
industrial complexes to reduce reliance
on fossil fuels.
South Korea aims to have 1.13
million electric vehicles (EVs) and
200,000 hydrogen cars on the roads by
2025, up from 91,000 and 5,000 each
by the end of 2019, Moon had said,
while the government would add more
charging stations for the vehicles.
First proposed by Moon’s
ruling party ahead of the parliamentary
election in April, the plan set ambitious
goals of net-zero emissions by 2050, an
end to funding of overseas coal plants,
and introduction of a carbon tax.
Coal makes up 40% of South
Korea’s electricity mix and renewable
power less than 6%, making its carbon
dioxide emissions per capita among the
highest in the region.
Reuters

Malaysia
Malaysia aims to raise rice
production
South Korean President Moon Jae-in speaks at
the National Assembly in Seoul
(Pool via Reuters)

President Moon Jae-in of South
Korea, one of the world’s most fossil-fuel
reliant economies, has said the country
will go carbon neutral by 2050.
The announcement comes after
Japan said it will cut greenhouse gases
to zero by 2050 and become a carbonneutral society, a major shift in position
on climate change.
Moon pledged to spend 8
trillion won ($7.10 billion) on an earlier
31

Malaysia wants to ramp up
efforts to boost padi production so that
the country will be more self-sufficient
and ready to face situations that may
affect the supply of the staple grain.
“The government aims to raise
production up to 75% to meet the
country’s needs,” said Agriculture and
Food Industries Minister Datuk Seri
Ronald Kiandee. He said Malaysia would
revisit the 70:30 policy that determined
the amount of rice it imports.
In order to increase the
country’s rice yields, he said Malaysia
would have to look into enhancing
production in existing padi fields,
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identifying the right fertilisers and rice
varieties to use, examining the irrigation
systems and conducting soil profiling.
He said the ministry had
already set aside funds to conduct soil
profiling to set up a systematic plan to
fertilise such plots in hopes of boosting
padi production. Kiandee said this was
done on top of efforts to mechanise
and automate the sector, adding that
Malaysia had the potential to improve its
rice production capabilities.
Kiandee said the ministry’s
RM4.79bil allocation in Budget 2021
would bolster efforts to increase the
country’s padi production. Out of that
amount, he said RM3.28bil had been
set aside for operating expenditure,
where about RM1.7bil would be used
for incentives and subsidies to assist
farmers and fishermen.
Such initiatives and aid
assistance were aimed at strengthening
the country’s competitiveness in padi
production as well as easing the burden
of farmers and fishermen, he said.
The Star

Nepal
Nepal reopens to adventurers to
revive economy

the 14 highest mountains in the world,
including the tallest, Mount Everest.
Rather than a visa on arrival,
visitors now need to get prior approval,
give details of their itinerary, hire a
local outfitting company and have
health insurance that covers COVID-19
treatment. They are required to take a
COVID-19 test before leaving their home
country, stay for a week in quarantine
at a hotel in Kathmandu and then take
another COVID-19 test before being
allowed to go up the mountains.
Local guides, porters, cooks
and helpers who will be part of any
mountaineering support team will be
required to take COVID-19 tests and
prove they have been living in areas with
no infections for the past two weeks.
Spring is the mountaineering
season when foreign climbers come to
Nepal to attempt scale the highest peaks,
while the fall is popular for trekkers
who come to hike the mountain trails.
The spring mountaineering season was
canceled in March when the scale of
the pandemic became clear and was
followed by the country mostly closing
its borders to outsiders.
Associated Press

Philippines
Philippines lifts ban on oil and
gas exploration in
South China Sea
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Adventurers looking to scale
Nepal’s Himalayan peaks and trek its
mountain trails can finally do so for
the first time in seven months, as the
country reopens to foreigners even as
the COVID-19 pandemic has left it short
of hospital beds.
For now the reopening comes
with restrictions and is limited to those
seeking to climb or trek its famous
peaks. Nepal is home to the eight of

The Philippines has lifted a
moratorium on oil and gas exploration in
the disputed South China Sea, which the
government said could fast-track talks
with Beijing on a joint energy project.
Drilling off the Philippines was
halted in 2014 amid an escalating row
with China over its rival claim to areas
of the waterway that are believed to hold
rich deposits of natural resources.
Philippine President Rodrigo
Duterte, who took office in 2016, has
softened his predecessors’ opposition
to Beijing’s claims and in 2018 the two
countries began talks to jointly explore
32

the contested waters.
The
decision
to
restart
exploration and development activities
had been “unilateral”, according to
Energy Secretary Alfonso Cusi, who
added Beijing had not been informed
ahead of the government’s decision.
The lifting of the suspension
also comes as the Philippines faces
dwindling energy reserves. Malampaya
gas field, which supplies about 40% of
power to the archipelago’s main island
Luzon, is expected to run dry within a
few years.
Local companies previously
involved in three drilling projects
off Palawan province in the western
Philippines have been told to resume
work, Cusi said.
One of the areas now permitted
for exploration is Reed Bank, where
Philippine energy companies operating
prior to the 2014 moratorium had
complained of harrassment from
Chinese vessels.
Cusi said the resumption of
exploration activities in the region
would also help boost the country’s
economy, which has been ravaged by the
coronavirus pandemic.

AFP

Singapore
Singapore will stop issuing
S$1,000 notes next year to curb
money laundering risks
The Monetary Authority of
Singapore (MAS) will discontinue the
issuance of the S$1,000 note from Jan 1,
2021.
From the present time till
December 2020, a limited quantity of
S$1,000 notes will still be made available
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each month. “This is a pre-emptive
measure to mitigate the higher moneylaundering and terrorism-financing risks
associated with large denomination
notes,” the central bank said on Nov 3.
Existing S$1,000 notes in
circulation will remain legal tender
and can continue to be used as a means
of payment. Banks can continue to
recirculate existing S$1,000 notes that
are deposited with them.
To meet demand, MAS will make
available sufficient quantities of other
denominations, in particular the S$100
note, the next highest denomination after
S$1,000. It also encouraged everyone to
use electronic payments.
MAS’s move is aligned with
international
norms,
and
major
jurisdictions have likewise stopped
issuing large denominations in light
of money laundering and terrorism
financing concerns. Large-denomination
notes allow individuals to carry large
values of money anonymously, and thus
can facilitate illicit activities.
Business Times

Sri Lanka
Sri Lanka extends grace period
for Covid-19 re-finance loans by
3-months
Sri Lanka has extended the
grace period of Covid-19 relief loans

given at 4% to 9 months from the date
of granting to the current 6 months, the
central bank said.
The loans with central bank refinancing had a 24-month repayment
period with a grace period of 6 months.
“However, it is observed that most of the
borrowers have experienced difficulties
in revamping their businesses as
expected, due to the second wave of
COVID-19 pandemic,” the central bank
said.
“Therefore, having considered
the importance of facilitating and
encouraging borrowers to repay the
loans without any failure, the CBSL
decided to extend the grace period
applicable for the loans registered
under Saubagya COVID-19 Renaissance
Facility by additional three (03) months,
upon the written request made by the
borrowers.”
Borrowers who need the
extended grace period have to send a
written request.
Economy Next

Taiwan
Taiwan announces strict
new coronavirus prevention
measures
Taiwan’s Central Epidemic
Command Center (CECC) on November
18 announced its new measures to
prevent the spread of the Wuhan
coronavirus during autumn and winter,
when cases around the globe are
expected to spike.
The new policy will go into effect
on Dec. 1 and will focus on three areas,
including border quarantine measures,
community epidemic prevention, and

medical response.
All inbound and transit
passengers must attach a negative
COVID-19 nucleic acid test report
within three days before boarding a
flight to Taiwan. Chen pointed out that
the international epidemic continues
to be severe, and it is expected that the
number of incoming passengers will
increase at the end of this year and early
next year.
In order to strengthen epidemic
prevention, from Dec. 1 to Feb. 28, 2021,
all passengers, regardless of nationality
or purpose of arrival, who enter or transit
through Taiwan’s airports, must submit
proof of a negative COVID-19 nucleic
acid test report three days before the
scheduled boarding time for the flight to
Taiwan. The Ministry of Transportation
and Communications will supervise the
airlines to ensure the veracity of the test
reports.
Starting on December 1, masks
will be mandatory in eight categories of
places, including medical care facilities,
mass transit, personal consumption
locations,
educational
institutions,
exhibitions and sporting events,
entertainment and leisure venues, and
houses of worship. Those who fail to
wear masks and do not heed requests
to do so will face fines of NT$3,000 to
NT$15,000.
The CECC is aiming to strengthen
notifications and testing and set reward
standards for hospitals that test patients.
In order to prevent the domestic medical
system from facing the double burden
of the Wuhan coronavirus and influenza
in the autumn and winter. The special
project will strengthen notification
and testing as an important part of the
epidemic prevention strategy.
Taiwan News
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