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CACCI Director-General Mr. David 
Hsu paid visits to the embassies of Thailand, 
Mongolia and Malaysia in May and June. The 
purposes of these meetings included: (1) to get 
a further understanding on each country’s latest 
economic development; (2) to introduce to them 
each country’s participation and involvement 
in CACCI’s activities; and (3) to request for their 
strong support of CACCI’s activities and increase 

the cooperation and interaction between CACCI 
and these countries.

a. Thailand Trade and Economic Office – 
Mr. David Hsu, former CACCI Director-
General Mr. Ernest Lin and CTBC 
Financial Holding Company Consultant 
Mr. Joseph Huang met with Mr. Twekiat 
Janprajak, Executive Director, Thailand 
Trade & Economic Office, on May 3.  

b. Ulaanbaatar Trade and Economic 
Representative Office in Taipei - Mr. David 
Hsu, accompanied by CTBC Financial 
Holding Company Consultant Mr. Joseph 
Huang and CACCI Senior Officer Ms. 
Wendy Yang, made a courtesy call on the 
Mongolian Representative Mr. Zolzaya 
Lkhagvasuren on June 7.  

c. Malaysian Friendship and Trade Centre, 
Taipei - Mr. David Hsu, accompanied by 
former CACCI Director-General Mr. Ernest 
Lin and CTBC Financial Holding Company 
Consultant Mr. Joseph Huang, paid a visit 
to Ms. Sharon Ho Swee Peng, President of 
Malaysian Friendship and Trade Centre, 
Taipei on June 20.  

New CACCI Director-General Meets with Taiwan 
Representatives of CACCI Member Countries

Visit to the Thailand Trade and Economic Office
Visit to the Ulaanbaatar Trade and Economic 

Representative Office in Taipei

Visit to the Malaysian Friendship and Trade Centre, Taipei



3

The CACCI 
Secretariat met 
on June 21, 2022 
for the third 
time online with 
representatives 
of the Victorian 
Chamber of 
Commerce and 
Industry to discuss 
the status of 
preparations for 
the 36th CACCI 
Conference to be 
held on November 28-20, 2022 in Melbourne, 
Australia. Discussions focused mainly on the 
Conference Program, the suggested speaker line-
up, the logistics arrangements (accommodation, 
registration procedure, etc.), promotional flyer and 
Conference website, and other suggested activities 
outside of the Conference

This year’s Conference will carry the 
theme “Emerging Powerhouses: How Chambers 
of Commerce Will Define the New Economy”, 
with four Plenary Sessions that will address the 
following topics: 

a. The Evolving World Trading System: 
Implications for Business

 Speakers will share their views on ways in 
which the world trading system, beginning with 
the WTO which is at its center, can better serve 
the needs of today’s private enterprise, and how 
understanding and addressing these concerns 
would not only be beneficial for productivity 
and living standards across the world, but 
also would encourage private enterprises, 
especially smaller firms, to become more active 
participants and advocates for trade.
b. Asian Business: Leveraging New 

Technologies to Drive Transformation and 
Growth

 This session will examine opportunities 
presented by new technologies  to make 
businesses – especially SMEs - more innovative, 

more efficient, 
less costly, have 
greater access 
to financing, 
and more 
responsive to the 
changing needs 
of customers. 
Invited speakers 
will highlight the 
strengths of Asia-
Pacific countries 
in driving 
innovation for 

sustainable and inclusive economic growth, and 
point out how chambers can be a leading player 
in fostering innovation and entrepreneurship.
c. Sectoral Strategies for Business Recovery 

to Ensure Regional Prosperity
 Invited speakers will share their 
perspectives on the need for an analysis of 
different sectors, their potential for future 
growth, and the support they need to help 
them and the economies in the region get 
back on track. They will also elaborate on 
the importance of a stronger collaboration 
between governments and businesses to enable 
economies to address many of the challenges 
and how chambers in the region can take a lead 
role in helping achieve this objective.
d. Building Back Better: Creating a Business 

Model for a Resilient Future
 Business leaders will share their views on 
how to optimize their businesses for the new 
global reality, address the role of chambers 
of commerce in supporting businesses across 
Asia-Pacific through cross-sector partnerships, 
and how CACCI can play a role in influencing 
policy decisions at all levels to create a business 
environment capable of meeting future 
challenges.

Preparations for the 36th CACCI Conference 
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 The YEGAP Executive Committee held its 
second meeting for 2022 on June 14, 2022, at 
2:00 PM Taipei Time, with YEGAP Chairman Mr. 
Mangesh Lal Shrestha presiding. 
 Discussions focused on updates regarding 
the plans of each of the six YEGAP committees, 
as well as proposed YEGAP activities in 
preparation for the upcoming 36th CACCI 
Conference that will be held in Melbourne in 
late November. Among the items discussed 
included: 

• YEGAP Breakout Session on Day 1 of the 
Conference, which will introduce YEGAP 
and talk about what the group has done so 
far as well as activities for the future and 
plans for expansion. It will also include 
a discussion on “Taking Asia towards an 
Entrepreneurship-Driven Recovery.”

• Plenary Session 3 on Day 2 of the 
Conference, which will focus on “Sectoral 
Strategies for Business Recovery to 
Ensure Regional Prosperity.” This session 
will invite speakers who will share their 
perspectives on the need for an analysis of 
different sectors, their potential for future 
growth, and the support they need to help 

them and economies in the region get back 
on track. The Executive Committee may 
be able to nominate speakers to represent 
YEGAP during this session. 

• Oathtaking Ceremony for the YEGAP 
Executive Committee which will take place 
during the Gala Dinner on Day 2 of the 
Conference. It will allow the EC members 
to affirm their commitment to the duties 
associated with their role in YEGAP, and to 
be recognized by CACCI leaders, members, 
and guests.

• MOU Signing with other young 
entrepreneur groups from the region 
and outside outlining possible areas of 
collaboration

• Networking sessions to be conducted 
with CACCI Officers and Council Members 
is also being considered along with fun 
social interaction sessions (i.e. wine 
and dine events), a strategic Executive 
Committee Meeting to be conducted 
offsite, site visits, as well as strategic 
meetings with Australian Government or 
Australian Young Entrepreneurs groups. 

YEGAP holds second Executive Committee 
Meeting of the year
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CACCI VP Peter McMullin calls on former Timor-Leste 
President Xanana Gusmao

NEWS 
UPDATES

On 20 May, Dr. Jose Ramos Horta was sworn 
in as the new president of Timor-Leste after a solid 
victory on the 19 March 2022 election.

Dr. Horta defeated a crowded field of 
16 candidates with the critical support of the 
country’s pre-eminent political figure, Xanana 
Gusmao, who is considered the founding father of 
Timor-Leste.

During the inaugural events of Dr. Horta’s 
Presidency, CACCI Vice President Peter McMullin 

had the opportunity to call on former President 
Xanana Gusmao to congratulate him for the coali-
tion’s success and show CACCI’s interest in con-
tinuing helping Timor-Leste’s policies for econom-
ic development and trade.

In the photo are Executive Director of The 
Good Business Foundation Stuart Thompson, CAC-
CI Vice President Peter McMullin, former President 
Xanana Gusmao, and other guests.

Former FPCCI VP Khurram Tariq Sayeed calls on 
CACCI VP & Kowloon CC Chairman Ernest Yuen
Khurram Tariq Sayeed, Former Vice Pres-

ident of the Federation of Pakistan Chambers of 
Commerce and Industry (FPCCI) called on the 
CACCI Vice President and Chairman Kowloon 
Chamber of Commerce (KCC) Ernest Ka Lok Yuen 
at the KCC headquarters in Hong Kong on May 25, 
2022.

Present during the meeting were Vice 
Chairmen Kowloon Chamber Lin Wei Qiao & Wy-
ler Wong Lai Tang, Vice President Kowloon Cham-
ber Dr. Leslie P.Y. Wong, Secretary Cezarine Lee 
& Trade Development Officer Pakistan Consulate 

Hong Kong Ali Awan among others.
Various proposals to increase trade and 

investment among CACCI member chambers 
as well as bilateral trade between Pakistan and 
Hong Kong came under discussion. Mr. Sayeed 
identified Real Estate and IT sectors as having 
great potential for investment in Pakistan. He 
once again extended invitation of FPCCI to CAC-
CI members to visit Pakistan to further enhance 
interaction between CACCI member chambers 
and FPCCI.



6

CACCI Vice President Peter McMullin AM 
attended a range of meetings recently on his visit 
to Indonesia. He met with Indonesian Internation-
al Chamber of Commerce (ICC) Executive Director 
Lusiana S. Indomo; Executive Coordinator of the 
Asia-Pacific Centre of Entrepreneurship Jakarta 
Hub Nunki Juniarti; and Mr. Haryadi Sarpini from 
the ICC Banking Commission. The meetings were 

productive in understanding the local business 
dynamics as the country continues to recover from 
the COVID-19 Pandemic.

 Mr. McMullin also visited the work of Fin 
Tech CROWDE in West Java and their work with 
medium sized farmers through a loan guarantee 
system providing jobs and secure incomes for 
rural people. 

 He then continued on to Bali, attending the 
G20 Partner Consultation and the Asia Venture 
Philanthropy Network (AVPN). Mr. McMullin met 
with a range of important business and political 
leaders, including the Minister for Tourism and the 
Creative Economy Mr. Sandiaga Uno, and KADIN 
Chairman Mr. Arsjad Rasjid.

 Mr. McMullin continued his mission with 
a visit to Singapore for high level meetings before 
returning to Australia.

CACCI VP Peter McMullin conducts meetings 
in Indonesia

Emerging Asia faces a post-COVID inequality trap. 
Here’s how to avoid it

There are no elements of the global economy that have es-
caped the impact of the recent pandemic. From central bank chiefs to 
prudent individual savers, all of us have been subject to the forces of 
financial change.
The looming inequality trap over Emerging Asia

‘Emerging Asia’ (defined by the IMF as comprising China, India, 
Indonesia, Malaysia, the Philippines, Thailand and Viet Nam) is in dan-
ger of falling into an inequality trap for the following three reasons:

1. Financially disadvantaged people have been heavily affected by 
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the pandemic.
2. Those people worst hit by the crisis now 

have reduced access to credit.
3. As a result, they are being forced to use 

unregulated vendors.
These three factors will be a concern to 

legislators and governments across Emerging 
Asia, as many economies begin to look beyond the 
pandemic.

The uneven impact of the global health 
crisis on Emerging Asia has challenged real dis-
posable incomes and hit the region’s poorest the 
hardest. In South East Asia specifically, The Asian 
Development Bank estimates that the pandemic 
has pushed 4.7 million people into poverty and has 
destroyed over 9 million jobs.

The lack of access for poorer income house-
holds to more formal credit lines is highlighted 
by a recent Economist Impact report analysing 
COVID-19’s impact on personal finance in Asia. It 
shows that the countries experiencing the larg-
est increases in household debt in 2020 were all 
high-income economies, with the exception of Chi-
na (which has a rapidly-growing mortgage sector).

A separate OECD study of ASEAN countries 
revealed that half of the households that suffered a 
negative income shock resorted to drawing down 
on their savings, while more than a third deferred 
payments and debt repayments and a similar 
proportion sought government aid. This dramatic 
shift will have far-reaching consequences for the 
region’s poorest, many of whom are now having to 
confront the fact that they cannot access credit like 
before.

In this new scenario, financially squeezed 
consumers are often left with little choice but to 
seek financial relief from black-market sources. 
These traditionally offline operators offer predom-
inantly unregulated, unsecured, and unfavourable 
financial solutions to severe debt problems. The 
increasing popularity of ‘buy now pay later’ prod-
ucts also present a hazard, with many of these 
products targeting younger, less financially savvy 
consumers.
Ensuring even recovery for Emerging Asia and 
ASEAN

If an economy is represented as a human 
body, the money flowing through that economy is 
its blood. Put simply, people need access to money 
if an economy is to remain healthy. In many cas-

es across Emerging Asia, the economic patient is 
sick – and governments and regulators need to act 
quickly.

In many cases they have sprung into action, 
delivering elevated levels of public spending to 
cushion some citizens from negative pandemic-re-
lated impacts. Countries have rolled out large-scale 
fiscal and monetary packages. These measures 
are designed to stimulate the economy, ensure 
a minimum level of income security and protect 
businesses, especially SMEs.

The scale of the effort is outlined by data 
from Singapore’s ISEAS–Yusof Ishak Institute. 
It shows that ASEAN countries had authorised 
pandemic stimulus packages of $730 billion at the 
height of the pandemic in 2021. That is the equiva-
lent of 7.7% of the region’s GDP. But what else can 
authorities do to ensure a less uneven recovery 
and ensure protection is offered to those who need 
it? Here are three options.

1. Promote digital adoption: The pan-
demic has necessitated the use of digital tools and 
platforms as a means to resolve health challenges. 
The democratisation of information and services 
would further open up access to resources such as 
financial services. A McKinsey paper on the oppor-
tunity for Asia to harness technology for growth 
suggests that the region (including Emerging Asia) 
has taken a lead in social commerce – the process 
of selling products directly via social media and 
the COVID-19 pandemic has simply accelerated 
adoption.

2. Champion the importance of financial 
literacy: Providing individuals with the tools to 
understand and responsibly use financial services 

The negative income shock on ASEAN and Emerging Asia 
households  (ADB Institute)
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The ABAC MSME Working Group (MS-
MEWG) organized a series of dialogues on Inclu-
sion and Sustainability, with the first dialogue held 
on May 25, 2022 and the second dialogue on June 
2, 2022. 

These dialogues are part of a work dynamic 
that ABAC Brunei and ABAC Peru seek to develop 
under the chairmanship of the MSMEWG, with the 
aim of obtaining as much information and results 
as possible in the framework of “Fostering Greater 
Economic Inclusion” and “Enhancing Sustainable 
Practices”. Also, the function of the dialogues is to 
generate effective synergies within the stakehold-
ers of the 21 APEC economies, the ABAC partners, 
and the Policy Partnership on Women and the 
Economy (PPWE).

The results generated from the dialogues 
will be used to develop pragmatic digital methods/
frameworks in partnership with underrepresented 
and underserved MSMEs to incentivize business 
growth. Additionally, these results will be incorpo-
rated into the collaborative research report be-
tween ABAC and USC Marshall School of Business 
to be presented to the 21 APEC Leaders later this 
year.

The structure of the dialogues was com-
posed of a keynote presentation, which provided 
an overview of MSMEs in the region, the effects 
of the pandemic on MSMEs and how to further 
enhance their growth. This was followed by 3 to 
4 discussion sessions, in which three main topics 
were addressed: 

1. Effective management of international 
business development plans, microfinance 
and regulatory environment for start-ups 
(Finance and Trade).

2. Promoting the use of digital platforms, 
skills development and public-private part-
nerships for mentoring startups (Digital 
and Education).

3. Promote the development of strategies to 
strengthen underserved and underrep-
resented MSMEs, ensure more inclusive 
trade, and promote the development of 
sustainable business practices (Sustainable 
Practices and Inclusion).
Each session was moderated by an ABAC 

member and focused on gaining the most perspec-
tives and recommendations to enhance the devel-
opment of MSMEs.

ABAC MSMEWG conduct dialogues on inclusion and 
sustainability

is an important part of any response to the global 
health crisis. In a paper written on financial liter-
acy in Indonesia for the Asian Development Bank, 
the three academic authors concluded: “A key 
policy lesson from the study is that it is advisable 
for national and international efforts in poverty 
reduction to pay more attention to improving and 
enhancing an individual’s financial knowledge and 
skills.”

3. Create a level playing field: Regulators 
now have an opportunity to create an equitable en-
vironment that offers protection and transparency. 
Solid regulation is also a form of protection. For 
example, new market entrants should be subject 
to a common regulatory approach – shielding the 

most vulnerable consumers should be a post-pan-
demic priority.

There is little doubt that the global pan-
demic will have long-term impacts on populations 
in Emerging Asia. However, the crisis has present-
ed new opportunities to embrace fresh approach-
es to healthcare delivery and access to financial 
services. The deep impact on the region’s poorest, 
the reduction in credit access to those communi-
ties and the threat of unregulated operators means 
we will need closer cooperation between the 
public and private sectors if we are to avoid deeper 
inequality post-pandemic.

World Economic Forum
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ICC launches two new digital trade services launched 
in the origin area

ICC World Chambers Federation is proud to 
announce the launch of its new online certifying 
tool, Genesis. Set to last until the end of the year, 
the pilot project will involve eight participating 
champion chambers: Netherlands Chamber of 
Commerce, Canadian Chamber of Commerce, Basel 
Chamber of Commerce in Switzerland as well as 
five chambers in United Kingdom: British Cham-
bers of Commerce, London Chamber of Commerce 
& Industry, Thames Valley Chamber of Commerce, 
Greater Birmingham Chambers of Commerce and 
Business West (Bristol Chamber of Commerce).

Genesis is a digital tool initiated by ICC 
to verify exporters’ self-certification. It enables 
exporters to apply online to their related chamber 
of commerce to obtain the certification of their 
origin statement on invoice declarations, making 
them more trustworthy. By offering a reliable ver-
ifying tool to exporters but also to importers and 
customs authorities, Genesis aims to reduce fraud 
risks and costs, and to facilitate smoother customs 
checks. Exporters in the Netherlands, Canada, 
Switzerland and UK are invited to contact their 

chambers should they want their self-certification 
to be certified.

At the end of this initial pilot project, ICC 
will assess and analyse its effectiveness as a po-
tential online solution to ensuring reliability of 
exporters self-certification online. The project will 
then be opened to the entire ICC World Chambers 
Federation community.
A revamped website for more transparent verifi-
cation processes

In line with its goal of expanding its cata-
logue of digital trade services offered in the rules 
of origin area, ICC World Chambers Federation 
has also upgraded its Certificate of Origin (CO) 
verification website, which allows chambers of 
commerce and customs authorities to confirm 
the authenticity and validity of COs issued by the 
accredited chambers located in the 31 participat-
ing countries of the International CO Accreditation 
Chain.

Over the years, the number of users of ICC’s 
CO verification website has grown significant-
ly and ICC considered necessary to upgrade its 
platform to a more modern, secure and innovative 
interface. The newly revamped website will now 
display additional information, such as a descrip-
tion of the goods and the countries of origin and 
destination, and enable customs authorities to 
review the complete CO form, by being redirected 
to the issuing chamber’s system or its national 
verification website.

The option of scanning the QR code on the 
CO instead of manually inputting the information 
has also been added to the new website.

Through these two innovative digital proj-
ects, ICC is expanding its catalogue of digital trade 
services offered in the rules of origin area and 
advancing its global campaign of promoting inter-
national trade by making technology work for all.
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Manufacturers are benefitting from a 
strengthening of demand in the Australian econ-
omy but are facing supply headwinds and esca-
lating costs that are the most challenging in fifty 
years, the latest ACCI-Westpac Survey of Industrial 
Trends shows.

The ACCI-Westpac survey indicates that 
business conditions are expanding and gained 
momentum in the June quarter. However, manufac-
turers’ ability to respond to rising demand is being 
curtailed by acute labour and material shortages. 
These shortages, as well as an energy crisis, have 
led to soaring costs and a squeeze on profit mar-
gins,” Westpac senior economist Andrew Hanlan 
said.

The Westpac-ACCI actual composite index 
– a gauge of business conditions – lifted to 64.5 in 
the June quarter, with a reading above 50 indicat-
ing an expansion. That is up from 56.7 in March 
and from around 51 over the second half of 2021, 
during the delta lockdowns. This represents a re-
turn to conditions prevailing pre delta.

Output and new orders expanded at a faster 
pace in the June quarter of 2022. Manufacturers 
responded to this by growing their workforce and 
increasing overtime, also at a faster rate than in 
March.

Expectations are positive, with the West-
pac-ACCI expected composite at 67.5, indicating 
respondents are anticipating that new orders and 
output will advance at a healthy clip in the Septem-
ber quarter.

Manufacturing is benefitting from the 
rebound in activity with the reopening of the 
Australian economy. Consumers are spending 
more freely with fewer COVID-related restrictions. 

Government spending is also trending higher, so 
too business investment, across equipment and 
infrastructure projects.

Disappointingly, upside on growth is being 
capped by significant and persistent headwinds, 
notably labour and material shortages.

Manufacturers’ ability to produce is being 
hampered by labour constraints, which are the 
most acute since 1974, and difficulties in sourcing 
materials, which are the most pronounced since 
the oil shock of the mid-1970s. This reflects global 
supply bottlenecks and border closures.

These supply headwinds are leading to rap-
idly rising costs. Manufacturers profit margins are 
being squeezed as escalating costs outpace higher 
prices. Cost pressures intensified further in June, 
as gas and energy prices surged. Some 59 per cent 
of respondents reported higher average unit costs, 
the highest reading since the high inflation days of 
1985/86.

The clear message from this survey is that 
consumers should brace for further sharp price 
increases.

ACCI chief executive Andrew McKellar 
cautioned that despite manufacturers enjoying a 
remarkable snapback in activity from the pandem-
ic, the sector’s recovery risked being crimped by 
soaring input costs.

Notwithstanding significant pressures, 
manufacturers are absorbing cost increases where 
they can. However, with more than 50 per cent of 
manufacturers anticipating that costs will continue 
to climb, higher consumer prices should also be 
expected, threatening to stoke inflation.

The global shipping and supply chain crisis 
is leading to material constraints on a scale not 
seen in almost 50 years.  Compounded by a spike 
in gas and electricity prices, restoring resilient, ef-
ficient and secure supply chains and energy infra-
structure is absolutely critical.

Persistent labour shortages continue to 
plague the manufacturing industry.  Despite a third 
of firms expecting to take on new hires in the June 
quarter, markedly fewer did so, demonstrating 
the extreme difficulty that businesses are having 
recruiting and retaining staff.

In light of chronic labour shortages, manu-
facturers have turned to existing workers for addi-
tional overtime as they race to keep up with strong 
consumer demand.  

Industry sentiment 
lifts despite surging 

production costs: ACCI
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Employment 
outlook improves in 

manufacturing sector: 
FICCI survey

FICCI’s latest quarterly survey on manufac-
turing sector reveals that after experiencing reviv-
al of Indian manufacturing in the first three quar-
ters of 2021-22, momentum of growth continued 
in subsequent quarters of Q-4 (Jan-Mar 2021-22) 
and Q-1 April-June (2022-23) and there seems to 
be an improvement in hiring/employment outlook 
after a long gap.

The survey noted that 54.8% of respon-
dents reported higher production levels in Q-1 
(April- June 2022-23), with an average expectation 
of an increase in production by over 10%. This is 
slightly more than the percentage of respondents 
experiencing higher growth in Q-1 of last year.

Also, the FICCI survey observed that there 
seems to be an improvement in employment cre-
ation by the sector as compared to the previous 
quarter (Q-3 of 2021-22), where only 25% of the 
respondents were looking at hiring in the next few 
months.

This percentage has improved significantly 
to 53% of the respondents in Q-1 2022-23 who are 
now looking at hiring an additional workforce in 
the next three months. This assessment is also re-
flective in order books as 55% of the respondents 
in Q-1 (April-June 2022-23) are expecting higher 
number of orders, the survey noted.

FICCI’s latest quarterly survey assessed the 
sentiments of manufacturers for Q-1 April-June 
(2022-23) for twelve major sectors namely auto-
motive, Capital Goods, cement, chemicals, fertiliz-
ers and pharmaceuticals, footwear, machine tools, 
metal & metal products, paper products, textiles, 
toys, tires and miscellaneous. Responses have been 
drawn from over 300 manufacturing units from 
both large and SME segments with a combined 
annual turnover of over 3 lakh crores.
Capacity Addition & Utilization

The existing average capacity utilization 
for Q4 2021-22 in manufacturing is 77%, a little 
higher than 75% in the previous quarter, which 
reflects increased economic activity in the sector. 
The future investment outlook also improved as 
compared to previous quarters but remains that of 
cautious optimism, as 40% of respondents re-
ported plans for capacity additions in the next six 
months, by 14% on an average.

Global economic uncertainty caused by the 
Russia-Ukraine War and increasing cases of COVID 
worldwide have accentuated the volatilities im-
pacting the major economies.

High raw material prices, increased cost of 
finance, cumbersome regulations, and clearances, 
shortage of working capital, high logistics cost due 
to rising fuel prices and blocked shipping lanes, 
low domestic and global demand, excess capac-
ities due to a high volume of cheap imports into 
India, unstable market, high power tariff, shortage 
of skilled labor, highly volatile prices of certain 
metals etc. and other supply chain disruptions are 
some of the major constraints which are affecting 
expansion plans of the respondents.

Statesman News Service

While investment intentions remained pos-
itive, this measure continued to soften in the June 
quarter, with only a net 8 per cent of firms intend-
ing to increase plant and machinery investment in 
the next 12 months.  Australia risks lagging behind 
other advanced economies without a longer-term 
ambition to end a decade of decline in capital 
spending and productivity growth.

With inflation predicted to hit 7 per cent 
by year’s end, and a global economic slowdown 
threatening to mar Australia’s economic recovery, 
it’s imperative that energy, labour and material 
impediments are overcome to ensure the indus-
try’s sustained recovery.

ACCI Media Release
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ICCIMA hosts Iran-
Kazakhstan business 

forum
Iran Chamber of Commerce, Industries, 

Mines and Agriculture (ICCIMA) hosted an 
Iran-Kazakhstan business forum on June 19.

The forum was attended by ICCIMA Head 
Gholam-Hossein Shafeie and Kazakhstan’s Deputy 
Prime Minister and Minister of Trade and Integra-
tion Bakhyt Sultanov.

Addressing the gathering, the ICCIMA head 
referring to the importance of Kazakhstan as a 
Central Asian country in Iran’s foreign policy, said: 
“Given the resources and capabilities of the two 
countries in areas such as oil and gas, shipping 
in the Caspian Sea, petrochemicals, agriculture, 
metals and minerals, chemicals, animal husbandry, 
construction materials, pharmacy, technical and 
engineering services, development of relations 
with the Republic of Kazakhstan has a special sig-
nificance for Iran.

Kazakhstan’s active participation in world 
trade and membership in the Eurasian Economic 
Union (EAEU) and the Shanghai Cooperation Orga-
nization (SCO) has already enhanced the potential 
for trade relations between the two countries, 
Shafeie noted while complaining that unfortu-
nately, despite these potentials, the trade relations 
between the two countries is still low.

He then called for operational steps, includ-
ing visa facilitation, to increase trade between the 
two sides.

Kazakhstan’s deputy prime minister, for 
his part, emphasizing that Iran is a very import-
ant trade partner for Kazakhstan, said: “The peak 
of trade relations between the two countries was 
reached in 2016, when the worth of trade reached 
one billion dollars. But in 2020, due to some 
events, including the coronavirus outbreak, trade 
between the two countries fell by a quarter to 

about $238 million.”
Saying that in the first quarter of this year, 

the trade between the two countries grew by 43 
percent, and 70 percent of Kazakh companies ex-
port their products to Iran, the official added: “We 
can expand our relations and reach $3 billion value 
of bilateral trade”.

Shafeie and Sultanov had also met at ICCI-
MA on May 23 to discuss mutual economic oppor-
tunities and challenges. In that meeting, the two 
sides explored ways to increase the level of eco-
nomic cooperation between the two countries.

In this regard, Shafeie stressed the need for 
resolving transportation issues and facilitating visa 
issuance for Iranian businessmen as a prerequisite 
for expanding trade ties between the two sides.

According to Shafeie, the free economy pol-
icy in Kazakhstan has provided a good ground for 
the presence of Iranian traders and businessmen 
in this country.

Sultanov, for his part, expressed satisfaction 
with the current trend of economic relations be-
tween the two countries and said: “Despite many 
problems, we are witnessing the growth of trade 
relations between the two countries.”

In late May, a high-ranking delegation from 
Kazakhstan headed by Sultanov had visited Iran 
with the aim of exploring new opportunities for 
the expansion of economic relations between the 
two countries.

Tehran Times

KCCI chief, biz leaders 
join government 

campaign to attract 
World Expo 2030
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Amendments are needed to the Compre-
hensive Agrarian Reform Law that will relax the 
rules on land consolidation and ownership to 
allow the more efficient farming of larger tracts 
of land, the Philippine Chamber of Commerce and 
Industry (PCCI) said.

“The weak agriculture system is principal-
ly driven by the low productivity of farmers and 
despite the implementation of the comprehensive 
land reform law and various support services, the 
Philippines continues to lag her neighbors in ASE-
AN in terms of development,” the chamber said in 
a statement.

“Land fragmentation as a result of the land 
reform program negatively impacts agricultural 
productivity and efficiency,” Foundation for Eco-
nomic Freedom (FEF) Senior Policy Consultant 
George S. Katigbak added.

Currently, agrarian reform beneficiaries 
(ARBs) are prohibited from leasing or selling their 

PCCI backs agrarian 
reform amendments 

allowing bigger farms

Korea Chamber of Commerce & Industry 
(KCCI) Chairman Chey Tae-won, who also serves 
as the co-chairman of the Bid Committee for World 
Expo 2030 Busan, will visit Paris, France for four 
days with the aim of attracting World Expo 2030 to 
the Korean port city. This trip marks the SK Group 
Chairman’s first official diplomatic effort since he 
took the position.

Chey will take part in the 170th Bureau 
International des Expositions (BIE) General As-
sembly held for two days starting June 21. The 
chairman will also lead Korea’s second competi-
tion presentation to host the World Expo. The first 
presentation was held in December of last year.

Chairman Chey is also scheduled to meet 
with BIE Secretary General and the ambassadors 
of each country to engage in negotiation activities.

“In addition to co-chairing the private sec-
tor-led Bid Committee for World Expo 2030 Busan, 
Chairman Chey will be co-chairing with Prime 
Minister Han Duck-soo the government committee 
to be launched next month,” KCCI said.

“During this 5-day trip, we plan to meet all 
the ambassadors available and ask them to help 
Busan host the event.”

The major domestic companies participat-
ing in the private committee also formed an orga-
nization dedicated to the Busan Expo. Currently, 
11 companies, including Samsung Electronics, 
Hyundai Motor Company, SK, LG, Lotte, Posco, 
Hanwha, GS, HD Hyundai, Shinsegae and CJ, and 72 
chambers of commerce and industry nationwide 
are taking part.

Chairman Chey allocated responsibilities 
to the five conglomerate chiefs so that they can 
achieve results.

All of Samsung Electronics’ overseas sub-
sidiaries having been advocating for Busan to host 
the World Expo 2030. Some countries have recent-
ly sent open letters of support to Korea right after 
Samsung Electronics started operating its overseas 
network. Hyundai Motor Group Chairman Chung 
Euisun will be responsible for activities overseas.

LG is also looking at the operation of its 
overseas sales network. Recently, a promotional 
video for the Busan Expo was sent to electronic 
billboards such as Piccadilly Square in London and 
Times Square in New York. Lotte Chairman Shin 
Dong-bin, who is currently on a business trip in 
Europe, is also conducting a promotion campaign 

to attract the event.
The World Expo is called one of the world’s 

three major international events, along with the 
World Cup and the Olympics. Its economic effects 
are said to reach 61 trillion won. Currently, the 
competition for the World Expo 2030 is a three-
way battle between Busan, Riyadh, Saudi Arabia, 
and Rome, Italy. The host city will be decided by 
secret ballot by 170 BIE member countries in No-
vember of next year.

Korea Times
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The FBCCI Standing Committee on Press, 
Media and Cultural Affairs will work to resolve 
the existing problems in the Print and Electronic 
Media.  

Director-in-Charge of the Committee Dr. 

FBCCI to resolve 
problems prevailing in 

the media industry

Kazi Ertaza Hassan took this initiative at the 
first meeting of the Committee held at FBCCI 
office in the capital. 

Earlier in the meeting, FBCCI Senior Vice 
President Mostofa Azad Chowdhury Babu said 
that the media has been playing a pivotal role 
in the country’s socio-economic development.  
However, the sector is suffering from various 
problems, especially the price of the newsprint 
is a big issue for newspapers, reports BSS. 

Therefore, the Senior Vice President 
has urged the Committee to identify the 
problems and potentials and come up with 
recommendations, said a press release. He 
also announced plans to honour businessmen 
who fought in the liberation war and sought 
assistance from the standing committee in this 
regard. 

Vice-President Md. Amin Helaly said 
that development of media is also important 
to continue the progress of the country. He 
therefore assured that FBCCI will provide all 
possible assistance in resolving the crisis in 
Print and Electronic media. 

Dr. Kazi Ertaza Hassan said the price 
hike of paper and ink is the biggest challenge 
for newspapers. The rise of the online portals 
shrinks the advertisement market for printed 
ones, putting the owners in an extra challenge. 
However, he assured they will take the initiative 
to resolve these crises.  

Dr. Hassan also announced plans to 
produce a documentary on expatriate freedom 
fighters and personalities who contributed 
to the liberation war in honour of the late 
renowned journalist and writer Abdul Gaffar 
Chowdhury. At the same time, he called upon 
everyone, inspired by patriotism, to work 
unitedly for building Bangabandhu’s Sonar 
Bangla under the dynamic leadership of the 
Prime Minister Sheikh Hasina. 

The meeting was chaired by the 
chairman of the committee HR Delwar Hossain 
Raja. FBCCI directors Syed Moazzem Hossain, 
Bijoy Kumar Kejriwal, Harun or Rashid and 
Secretary General Mohammad Mahfuzul Hoque 
were also present at the meeting.

The Financial Express

property within 10 years of award. Also prevented 
from disposing of their land are those with unpaid 
obligations to Land Bank of the Philippines, or 
approximately 71% of all ARBs.

“The evidence on land pawning and selling 
show that land consolidation is actually taking 
place underground. In essence, we are not bring-
ing in anything new, we are just formalizing what 
is happening on the ground which is an economic 
efficiency argument,” Mr. Katigbak said.

PCCI Agriculture Committee Chairman Paul 
Cuyegkeng said that land consolidation is the right 
direction to take and has a successful track record 
for driving efficiency.

“In my area, we have tried to consolidate 
a few hectares and it is working. We are grouping 
the farmers to form a cooperative and trying to put 
them together with the Cooperative Development 
Authority (CDA). The key thing is to make sure that 
we got the right representatives to manage the 
coop because you need people that can be trusted, 
honest in serving the coop members,” he said.

The FEF recommended amendments 
like the conversion of CLOAs (certificate of land 
ownership awards) to fee simple titles in order 
to increase the land values and efficiency in land 
transactions.

Business World
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Shabbir Mansha, Acting President of FPCCI, 
has expressed his longstanding concern that de-
spite having a young, energetic and driven popu-
lation of 65%, Pakistan has not yet even partially 
capitalized on its potential in the various tech 
industries in general and IT & IT-enabled Services 
(ITeS) in particular. However, he maintained, Paki-
stan is all poised to cross the psychological barrier 
of $3 billion in IT exports in the outgoing fiscal 
year 2021 – 22.

Pakistan has shortage of 
500,000 IT professionals: 

FPCCI

MEMBER
PERSONALITIES

Shabbir Mansha stated that from the feed-
back of the business, industry and trade commu-
nity of Pakistan, Pakistan has a shortage of up to 
500,000 IT professionals; as IT exports and do-
mestic digital transformation efforts have kicked in 
on a large-scale.

Nonetheless, the IT & computer science 
graduates from Pakistani universities are not read-
ily employable for their lack of practical training in 
the universities, and they invariably need interna-
tionally-accepted professional certifications before 
they can be meaningfully employed.

The acting FPCCI Chief has also welcomed 
Special Technology Zones Authority (STZA) ini-
tiatives in facilitating the establishment of tech 
companies and pinned his hopes that STZA will 
soon announce the establishment of a technology 
zone for Karachi soon.

Amer Hashmi, Chairman of STZA, apprised 
the business community that the institution 
is working on a Triple Helix Model of Indus-
try-Government-Academia to take a holistic and 
time-proven approach from the success stories of 
technology parks from the world over.

Business Recorder

 Director of Companiganj Agro-Industries 
Limited Md Salauddin Yousuf receives the ‘Dairy 
Icon’ award in Milk/Meat processing value catego-
ry from Fisheries and Livestock Minister SM Rezaul 
Karim.

Salauddin Yousuf, CACCI 
Lifetime Special Member 

from Bangladesh wins 
Dairy Icon award



16

Conflict-fueled surge in food prices to hit poorer 
nations hardest

By Christian Bogmans, Jeff Kearns, Andrea Pescatori, and Ervin Prifti, IMF

SPECIAL
FEATURE

Global food prices are poised to keep climb-
ing even after jumping to a record in February, 
placing the heaviest burden on vulnerable popu-
lations while adding to headwinds for the global 
economic recovery.

Food commodity prices rose 23.1% last 
year, the fastest pace in more than a decade, ac-
cording to inflation-adjusted figures from the 
United Nations Food and Agriculture Organization. 
February’s reading was the highest since 1961 for 
the gauge tracking prices for meat, dairy, cereals, 
oils, and sugar.

Now, the crisis in Ukraine and sanctions 
on Russia are upending shipments and possibly 
production for two of the world’s largest agricul-
tural producers. The two countries account for 
nearly 30% of world wheat exports and 18% of 
corn, most of which is shipped through Black Sea 
ports that are now closed. Wheat futures traded in 
Chicago, the global benchmark, recently rose to a 
record.
Lower-Income Households Are Impacted Most

The below chart shows how price shocks 
will have a worldwide impact, especially on poor 
households for whom food is a higher share of 
expenses. Food costs account for 17% of consum-
er spending in advanced economies, but 40% in 
sub-Saharan Africa. Though this region is highly 
import-dependent for wheat, the grain constitutes 
only a minor share of the total caloric needs.

Differences in diet are also significant. In 
Europe, where bread is deeply embedded in many 
aspects of its culture, wheat makes up about a 
quarter of diets. In Southeast Asia, wheat accounts 

for only 7% versus 42% for rice, for which price 
increases so far have been relatively contained. 
Country-level averages, however, mask substan-
tial differences within nations as poor households 
tend to eat more cereals but less meat, vegetables, 
and fruits compared with middle-income house-
holds.
Will the US and China Intervene?

Finally, disruption may be even greater 
for countries with close trade links to Russia and 
Ukraine, including in Eastern Europe, the Cauca-
sus, and Central Asia. High wheat prices will weigh 
even more on economies in the Middle East and 
North Africa, such as Egypt, which are especially 
reliant on Russian exports.

Looking forward, reduced fertilizer sup-
plies and higher oil prices will increase costs for 
harvesting, transporting, and processing food. 
Policymakers must prevent those pressures from 
fueling food insecurity by avoiding protectionism 
and increasing social assistance for the poorest.

The world may also call upon the two 
largest economies if the situation worsens. In the 
United States, where about 40% of corn produc-
tion goes to ethanol, policymakers could reassess 
that use. And China, which holds more than half 
of global wheat and corn reserves, could consider 
releasing supplies to lower prices.

Brink News
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PRODUCT & 
SERVICE COUNCILS

Asia’s largest cell-
cultured chicken facility 
to be up and running in 

Bedok from 2023

having to slaughter actual chickens.
Once operational in the first quarter of 

next year, the $61 million Bedok plant will house 
a 6,000-litre bioreactor - the largest one in the 
cultivated meat industry to date - which will 
produce tens of thousands of kilograms of the 
novel chicken each year.

The vessel is two storeys high, and 
about three times the size of a typical industrial 
bioreactor.

About 50 researchers, scientists and 
engineers will work in the facility, which will be 
the largest Good Meat plant until its second United 
States facility is built later.

Research and development in such novel 
foods and alternative proteins have been gaining 
traction in Singapore in recent years as the 
Republic boosts its food security and produces 
food sustainably.

With Singapore currently importing more 
than 90 per cent of its food, the country is looking 
to shore up against global food supply shocks by 
producing 30 per cent of its food locally by 2030.

Minister for Sustainability and the 
Environment Grace Fu, who was at the ground-
breaking event, said: “With technological 
advancements and growing consumer demand for 
sustainable foods, alternative proteins have the 
potential to supplement Singapore’s agricultural 
productivity and contribute meaningfully to our 
30 by 30 goal.”

Good Meat’s bioreactor can produce 
between 4,500kg and 45,000kg of cell-cultured 
chicken meat every year, said Eat Just chief 
executive Josh Tetrick. This is a fraction of the 

Meat lovers here will have more options in 
their diet when Asia’s largest cultivated chicken 
facility is built in Singapore early next year.

California food technology firm Eat Just’s 
Good Meat division broke ground on its upcoming 
30,000 sq ft facility - about half the size of a 
football field - in food industry hub Bedok Food 
City on June 10.

Singapore was the first country to approve 
the sale of cell-based meat in December 2020, with 
the product coming from Good Meat.

Cell-cultured chicken is meat from chicken 
cells grown in a bioreactor - similar to the vats 
used in brewing beer - thus doing away with 

Asian Council on 
Food and Agriculture

Minister for Sustainability and the Environment Grace Fu 
(third from right) and other VIPs at the ribbon-cutting cere-
mony for Good Meat's ground-breaking on June 10, 2022

Singapore is looking to shore up against global food supply 
shocks by producing 30 per cent of its food locally by 2030.
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214,400 tonnes of chicken Singapore imported last 
year. 

The announcement of the new facility 
comes more than a week into Malaysia’s chicken 
export ban, which has left suppliers and sellers 
here with lower stocks of fresh meat. They have 
turned to chilled, frozen and processed poultry.

Ms. Fu said: “Our importers were able to 
respond quickly by tapping their vast network of 
suppliers from alternative sources, such as from 
suppliers in Thailand and Australia.”

Large volumes of plant-based or cell-
cultured foods can be produced with less land, 
labour and greenhouse gas emissions. According 
to the United Nations Food and Agriculture 
Organisation, the global livestock sector accounts 
for 14.5 per cent of greenhouse gas emissions.

Good Meat believes the energy and carbon 
costs from cultivated meat production will be 
significantly lower than animal agriculture.

Last July, the world’s first commercial 
cultured meat production facility started 
operations here when Esco Aster, a local contract 
development and manufacturing organisation, was 
given approval to produce the novel food.

An Eat Just spokesman said Esco Aster is 
a strategic partner of Good Meat and there will 
be opportunities to strengthen their partnership 
when the Bedok facility is up and running.

After its approval for sale in 2020, the 
cell-based chicken bites were first served in a 
members’ club in Robertson Quay, known as 1880, 
early last year.

Since then, the novel meat has been 

inching closer to customers here, and in different 
variations.

For a few days between February and 
March this year, the chicken slices were sold 
with curry rice for $4 at a hawker stall - Loo’s 
Hainanese Curry Rice - in Tiong Bahru. During the 
run, Good Meat subsidised the cost of its chicken 
bites.

And for three days last month, the meat was 
given a more textured makeover when it appeared 
as chicken satay in zi char eatery Keng Eng Kee 
Seafood in Bukit Merah.

With the new facility next year, Good 
Meat will gradually expand to more restaurants, 
hawkers and supermarkets. 

The larger production capacity will allow 
the price of the chicken to fall significantly, but Mr 
Tetrick did not provide a figure. 

He added that cell-based chicken could 
one day be cheaper than ordinary chicken if three 
components are met. 

First, production must be scaled up with 
massive bioreactors, each with a capacity of 
more than 200,000 litres. Second, the cost of the 
nutrients for the cells must drop from dollars a 
litre to cents a litre. Finally, cell density – which 
refers to how much meat can be produced in a 
period of time – must increase.

His company aims to progress on those 
three areas before the end of 2030. Good Meat 
will also launch chicken breast soon, on top of the 
nuggets and satay.

The alternative chicken is not the only novel 
food from Eat Just that is available in Singapore. 
The firm is also building the nation’s largest plant-
protein factory in Pioneer, which will produce 
vegan eggs using mainly mung beans.

Mr. Tetrick said: “We view Singapore as 
vital in our plans to build this new approach to 
making meat. We’ll launch new products here, 
distribute to other countries in Asia and learn 
from customers here.” 

Good Meat will expand its cell-cultured line 
to beef, which is currently in early R&D stages. It is 
planning to launch ground beef in Singapore first.

Future operations here will include a 
plant that will make tens of millions of kilograms 
of meat annually from multiple 250,000-litre 
bioreactors.

The Straits Times

Mr Loo’s Hainanese curry rice with cultivated chicken bites 
and KEK’s cultivated chicken satay served Singapore style with 
pineapple salsa. 
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Indonesia’s green belt – 
Protecting and restoring 
the country’s mangroves

Asian Council on Water, 
Energy and Environment

Indonesia’s Group of 20 presidency – under 
the banner of “Recover Together, Recover Stronger” 
— encourages member countries to achieve green 
economic recovery, and showcases Indonesia’s 
own vision to achieve green and low-emissions 
economic development.

The Agriculture, Forest and Land Use 
(AFOLU) sector has historically contributed the 
largest share of the country’s Greenhouse Gases 
(GHG) emissions, approximately 43 percent in 
2016, according to Indonesia’s updated National 
Determined Contribution (NDC) to the United 
Nations. The government has enacted several 
related policies, including the ambitious target 
of converting forests and other types of land into 
a “carbon sink” by 2030. Achieving this will take 
bold policy changes and investments in different 
areas, particularly to protect critical, carbon-rich 
ecosystems such as primary forests, peatlands, and 
mangroves.

Indonesia harbors the largest area and 
diversity of mangrove ecosystems in the world. 
Mangroves support coastal livelihoods through 
fisheries (fish, crab, and other seafood), protect 
the country’s coasts from disasters, and store 3.14 
billion tons of CO2, playing a significant role in 
mitigating global climate change. Recent World 
Bank research found Indonesia’s mangroves are 
worth approximately US$15,000 per hectare on 
average, with some locations – particularly those 

near developed coastal areas — worth about 
$50,000, due to their role in flood protection.

Despite having significant value, mangroves 
are regularly lost and converted to other 
uses, including aquaculture, agriculture, and 
infrastructure (including for housing and tourism). 
People living in coastal areas previously protected 
by mangroves are at higher threat from coastal 
disaster events such as flooding, erosion, and 
storms as well as decreased fish productivity.

Mangrove conversion also leads to 
biodiversity loss and significant greenhouse gas 
(GHG) emissions into the atmosphere, contributing 
to climate change. A recent study suggested 
that in this past ten years, mangrove conversion 
contributed to almost 200 million tons of CO2 going 
into the atmosphere, equivalent to the electricity 
use in over 35 million homes for one year.

The government of Indonesia has boldly 
committed to restore 600,000 ha of mangroves by 
2024 – the world’s largest mangrove restoration 
ambition to date. However, restoration is costly 
– an average of $1,640 to $3,900 per hectare in 
Indonesia — and has experienced high failure 
rates throughout the world. Hence, conservation 
of healthy ecosystems should be prioritized 
over restoration. Based on Indonesia’s National 
Mangroves Map (2022), over 90 percent of 
Indonesia’s mangroves are in “good condition”, 
suggesting there is ample room for conservation 
efforts.

Indonesia has implemented various efforts 
to conserve mangroves, including launching the 
Mangrove One Map to understand the extent 
and quality of mangroves throughout Indonesia. 
The Environment and Forestry Ministry in 
2021 has also issued an official guideline for the 
Implementation of mangroves management that 
involves community participation.

These efforts could be complemented, 
including by strengthening the overarching policy 
on the management on mangroves and including 
the designation of mangroves zoning into spatial 
planning to guide policy and investment decision, 
such as coastal infrastructure development. The 
government of Indonesia could also expand the 
scope of its existing moratorium on issuing licenses 
to convert primary forest and peatlands to include 
all types of mangroves.

Restoring degraded mangroves can bring 
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Drug development has long been an expen-
sive process, taking an average of $1.3 billion – 
including costs for R&D and failed trials – to bring 
a drug to market, according to estimates by the 
London School of Economics. Two Forbes 30 Un-
der 30 Asia honorees in this year’s Healthcare and 
Science category are working towards optimizing 
that.

Sun Weijie and Zhang Linfeng cofounded 
DP Technology in 2018 to try to help reduce the 

back its ecological functions: Habitat for fisheries, 
protecting the coastline and more; and can have 
significant local and global impact. However, 
mangrove restoration came with significant 
technical, social, and economic challenges. Hence, 
adopting three actions below is critical to enhance 
the success rates.

First, mangrove restoration needs to be 
firmly anchored in an “integrated landscape 
management”, which means conserving and 
restoring while strengthening the resilience of 
coastal communities. This integrated landscape 
approach requires cross-sectoral coordination 
with national, subnational, and local institutions 
(government, NGOs and local communities) 
to plan, execute, and evaluate mangrove 
management.

Second, restoration needs to go beyond 
the planting of seedlings and include hydrological 
works to reestablish tidal flows and allow for 
mangrove seeds from nearby mangrove forests 
to disperse. The specific condition of the areas to 
be restored, quality of seedlings, medium-term 
management (e.g. tending, protection) and mid-
course corrections can increase success rates.

Finally, the willingness, commitment, 
and engagement of local stakeholders to allow 
and support restoration is key and this requires 
providing them with concrete benefits in the short 
and medium term to participate in restoration 
and care for restored areas. Restoration can have 
significant impact on local communities, as it 
creates a link between their day-to-day life with 
efforts to protect their environment. Payment 
for labor-intensive work and other incentives 
mechanism, including payments for blue carbon 
can secure the support of local communities and 
governments.

The recently launched Mangroves for 
Coastal Resilience project, financed by the World 
Bank, supports the government’s ambitious goals 
of mangroves restoration while embracing the 
principles above. This project aims to strengthen 
management of mangroves in four priority 
provinces, while developing an integrated model 
of mangrove conservation and restoration and 
improving livelihoods of coastal communities that 
can be replicated throughout the country.

The government is also implementing an 
overarching policy for mangroves management, 

strengthening cross sectoral coordination at 
national and local levels, as well as exploring 
potential blue carbon payments for mangroves.

Mangroves are Indonesia’s green belt – 
important for local and national communities, 
and the world. Large-scale conservation and 
restoration are challenging but doable. The 
government of Indonesia has taken the first 
steps in this direction with supports from several 
partners. Maintaining this route over the medium-
term will be critical for success.

Jakarta Post

From helping pharma 
firms develop drugs 
faster to focusing on 

mental health, these 30 
under 30 entrepreneurs 

are improving healthcare 
in Asia

Young Entrepreneurs Group 
of Asia-Pacific
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high costs pharmaceutical companies face for 
developing drugs. The young entrepreneurs seek 
to shorten the process through algorithms. DP 
Technology, which itself isn’t a pharmaceutical 
company, uses artificial intelligence that analyzes 
medical data to pinpoint potential candidates for 
new drugs.

The startup tries to model its algorithm on 
quantum mechanics, or a theory in physics on how 
particles such as atoms and electrons work. Ac-
cording to Sun and Zhang, computers which under-
stand those physical equations can simulate poten-
tial ways disease-causing proteins react to various 
molecules, thereby helping to identify a possible 
cure with potentially higher accuracy. “We simu-
late what happens in the micro world,” says chief 
scientist Zhang. “We move lab tests to computers.”

Zhang and Sun met at China’s Peking Uni-
versity. They were in different courses—Zhang 
studied mathematics and Sun management—but 
often played basketball together. After graduation, 
Sun worked at Beijing-based venture firm Will 
Hunting Capital, while Zhang pursued a Ph.D. in 
applied mathematics at Princeton. They decided 
to launch a business together after Zhang traveled 
back to China in 2018.

The cofounders say DP’s clients include 
Hong Kong-listed Hansoh Pharmaceutical, Shang-
hai-based Pharma Resources and Wuxi-based Bior-
tus Biosciences, which use the startup’s software 
to research potential new drugs. Battery giant Con-
temporary Amperex Technology is also a client. It 
uses DP’s tailored algorithm to analyze chemicals 
and research new battery materials.

“We teach AI to understand science prin-
ciples,” says chief executive Sun. “We provide a 
model to compute industrial problems.”

DP has received venture funding, in Janu-
ary raising tens of millions of dollars in its series 
B round from investors including Qiming Venture 
Partners and Source Code Capital. Sun says the 
next goal is getting more clients. “For pharma, we 
are focusing on discovering new drugs for tumor-, 
neuro- and immune-related diseases,” he says.
AI in Healthcare

Sun and Zhang are not the only 30 Under 30 
Asia listees turning to AI to improve healthcare.

Korea Advanced Institute of Science and 
Technology alumni Junki Hong and Dongheon Lee 
launched Asleep in 2020 to improve people’s sleep. 

Based in Seoul with an office in San Jose, the sleep 
tech startup’s AI program monitors sleep behav-
iors with a smartphone and, with the assistance 
of medical experts, provides personalized sleep 
solutions. Asleep is backed by investors including 
Kakao Ventures, the venture arm of Korean inter-
net giant Kakao, and is supported by Amazon’s 
Alexa Startups program.

Meanwhile in Singapore, 27-year-old Ani-
ket Singh Rajput founded Neuroglee Therapeutics, 
which is developing digital therapies for patients 
who suffer from mild cognitive impairment, in-
cluding Alzheimer’s disease. The company says it 
is using AI and machine learning to create person-
alized, app-based programs that supplement ex-
isting treatments. It is also partnering with Mayo 
Clinic. Neuroglee Therapeutics raised $10 million 
last September in a Series A round led by Opens-
pace Ventures and EDBI.
Mental Health

Besides AI, Asia-Pacific’s young healthcare 
entrepreneurs are also working to improve access 
to mental health services. According to the World 
Health Organization, the Covid-19 pandemic has 
trigged a 25% increase in anxiety and depression 
in its first year and has led to rising demand for 
psychological support. Theodoric Chew’s Singa-
pore-based Intellect app, for example, has seen a 
fast growth in its user base.

Chew dropped out of Raffles Institution—
one of the country’s top junior colleges—a decade 
ago when he was 16 years old. In October 2019, 
he launched Intellect, a digital platform for mental 
wellness that connects people to therapists online. 
It now has more than 3 million users and counts 
Dell, Foodpanda and telecom giant Singtel among 
its key corporate customers. The companies pro-

Theodoric Chew, founder of Intellect
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vide Intellect’s services as part of their employee 
benefit programs. In January, Intellect raised $10 
million in a Series A round from investors led by 
New York-based HOF Capital.

Australia’s Tanhee Bridson is working to 
provide better mental health support for people 
in the healthcare industry. Founded in 2020, her 
Hand-n-Hand Peer Support provides free and con-
fidential service for medical professionals strug-
gling with trauma and burnout, including from the 

pandemic. The 3,000-strong social network is run 
on a voluntary basis by Bridson and 20 members. 
Bridson claims Hand-n-Hand is currently being 
assessed for an A$250,000 ($185,000) govern-
ment grant and has begun charging organizations 
for a two-hour mental health training package 
to fund and expand the service. She was named 
Queensland Young Australian of the Year 2022.

Forbes

INVESTMENT & 
JOINT VENTURES

SPC Group forms joint 
venture with 

Malaysia’s Berjaya Food

South Korean food and beverage giant SPC 
Group said it has set up a joint venture with Ma-
laysia’s Berjaya Food Bhd. in a move to expand its 
presence in the global halal food market.

The 50:50 joint venture, named Berjaya 
Paris Baguette Sdn. Bhd, said it is preparing to 
break ground on a 40 billion-won (US$31 million) 
halal-certified factory in Johor Bahru, Malaysia, 
with the completion scheduled for June next year.

Halal is the Arabic word for “lawful” and 
“permitted.” Halal food is prepared according to 
religious rules for Muslims.

The 16,500-square-meter factory will be 
able to produce 100 types of baked goods, cakes 
and sauces for the first Paris Baguette store to 
be opened in Malaysia’s capital, Kuala Lumpur, 
around the end of this year, as well as other Paris 
Baguette stores in Singapore, Indonesia, Cambodia 
and Vietnam, SPC Group said.

“We plan to penetrate into the global halal 
food market estimated at around $2 trillion annu-
ally by building the halal-certified factory in Malay-
sia,” said Hur Jin-soo, president of SPC Group, who 
has been behind the company’s global business.

He also said SPC Group will further expand 
its global business through bold investments. He, 
however, did not elaborate.

Malaysia is SPC Group’s eighth overseas en-
try and has one of the largest Muslim populations 
among Southeast Asian countries.

SPC Group said it plans to open more than 
600 Paris Baguette stores in Southeast Asia by 
2030, up from the about 30 as of the end of May.

Yonhap News Agency

 L to R: Berjaya Group Chairman Tan Sri Dato’ Seri Vin-
cent Tan, CEO of Berjaya Food Bhd. Dato’ Sydney Quays, 
President of SPC Group Hur Jin-soo and CEO of Paris 
Baguette Southeast Asia Hana Lee
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Thailand approves $1 
billion Foxconn-PTT EV 

battery joint venture
Thailand’s investment agency approved a 

joint venture worth 36.1 billion baht ($1.04 bil-
lion) between Taiwan’s Foxconn and Thailand’s 
PTT to produce batteries for electric vehicles.

The Horizon Plus Co project is one of sev-
eral investment applications worth a total of 209.5 
billion baht in manufacturing and infrastructure 
that were approved, the Board of Investment (BOI) 
said in a statement.

“The joint venture project will support 
investment in the EV industry and build up on the 
policy to become Southeast Asia’s EV manufactur-
ing hub,” BOI chief Duangjai Asawachintachit said.

The approved projects also included a 
162.3 billion baht investment by CP Group’s Asia 
Era One Co in a high-speed rail project connecting 
the three airports located in Bangkok and the East-
ern Economic Corridor.

The BOI also approved enhanced benefits 
for investments in EV battery production for both 
existing and new projects, including a 90% reduc-
tion of import duty on raw and essential materials 
for five years in case the output is sold domestical-
ly.

Economic Times

The global airline industry, aiming to reach 
net zero emissions by 2050, is relying on SAF 
usage to rise from around 100 million litres a year 
in 2021 to at least 449 billion litres a year within 
three decades, a mammoth and costly undertaking.

With no commercial-scale sources in Aus-
tralia, Qantas is sourcing SAF in London and Los 
Angeles.

“This investment will help kickstart a local 
biofuels industry in Australia and hopefully en-
courage additional investment from governments 
and other business and build more momentum for 
the industry as a whole,” Qantas chief executive 
Alan Joyce said in a statement.

The investment, which includes A$50 mil-
lion of funding previously committed by Qantas, 
could go to a mix of start-up firms and more estab-
lished operators, the airline said.

“It makes a lot of sense for us to put eq-
uity into an industry that we will be the biggest 
customer of,” Joyce said. “We’re calling on other 
companies and producers to come forward with 
their biofuel projects.”

Raytheon Technologies-owned engine 
maker Pratt & Whitney will join Airbus and Qantas 
in providing funding, the partners said, without 
disclosing the terms. Qantas has ordered Pratt & 
Whitney engines for its new Airbus narrowbody 
fleet.

Airbus chief executive Guillaume Faury said 
the increased use of SAF would be a key driver of 
the aviation industry’s aim to reach net zero emis-
sions by 2050.

“But we can’t do this without viable indus-
trial systems to produce and commercialise these 

Qantas, Airbus to invest 
up to US$200 million 
to develop Australian 

sustainable aviation fuel 
industry

energy sources at affordable rates and near to key 
hubs around the world,” he said.

“This is especially true for a country like 
Australia, which is geographically distant and 
highly reliant on aviation to remain connected 
both domestically and internationally.”

The SAF investment partnership will last 
for an initial five years with an option to extend, 
the companies said.

Reuters via Channel News Asia
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Sony and Honda Motor said their equally 
owned joint venture Sony Honda Mobility will 
start selling electric cars in 2025.

To the JV, first announced in March, Honda 
will bring its expertise in building and selling cars 
and Sony will add its software and technology 
chops, the companies said in a statement. Each 
company will invest 5 billion yen ($37.52 million) 
in the JV.

Yasuhide Mizuno, a senior Honda executive, 
will serve as the JV’s chairman and CEO, and Izumi 
Kawanishi, an executive vice president at Sony, will 
be the president and chief operating officer.

Honda, like its bigger rival Toyota, has been 
slow to shift to electric vehicles (EV) and is un-
der pressure from investors to make cars that are 
carbon-free and equipped with newer technology 
such as self-driving features.

The carmaker, which only offers one EV, the 
Honda e, has said it plans to roll out 30 EV models 
and make some 2 million EVs annually by 2030.

The maker of popular models such as 
Accord and Civic is dealing with crimped margins 
as costs of raw materials have surged and a global 
chip crunch hurts production.

Earlier this year, the company said it would 
develop a series of lower-priced EVs with General 
Motors, based on a new joint platform, expand-
ing on plans for GM to begin building two electric 
SUVs for Honda starting in 2024.

Shares in Honda and other Japanese auto-
makers were down between 3% and 5% on Friday 
as world stocks were set to slide amid fears that 
sharp interest rate increases by central banks 
would tip economies into recession.

Asia Financial

Sony, Honda Joint Venture 
to Roll Out Electric Cars 

by 2025
Turkish Airlines (THYAO.IS) is considering 

joint ventures and initial public offerings for its 
cargo business and regional carrier as it weighs up 
options to grow both internally and through deals, 
the chairman of Turkey’s national airline said.

The airline also plans to participate in in-
ternational bond markets, including issuing Euro-
bonds, to finance future investments and growth, 
Ahmet Bolat told Reuters.

The company was looking at strategies for 
its subsidiaries Turkish Cargo and regional carrier 
Anadolujet which flies to Northern Cyprus, Eu-
rope, Western Asia and the Middle East.

“Among those, we are evaluating different 
strategies such as joint ventures and IPOs”, Bo-
lat said, adding this could include a plan to turn 
AnadoluJet into a no-frills carrier.

“In addition to our main brand Turkish 
Airlines, we’re also planning to renew AnadoluJet’s 
fleet with the new-generation narrow body jets.”

Turkish Airlines announced last month it 
had decided to buy six A350-900 type passenger 
aircraft from Airbus (AIR.PA).

It has received 9 jets since the beginning of 
this year, bringing its total fleet to 377, making it 
ninth in fleet size among global airlines, Bolat said.

The company is looking to expand in the air 
cargo and logistical industries, he added.

Bolat said the carrier has been recovering 
from the pandemic hit and many financial indica-
tors in May were above 2019 levels, but did not 
give further details for year-end expectations.

Turkish Airlines’ passenger numbers were 
up by 8% and load factor was 2.5 points higher 
in May when compared with the same period in 
2019. The company stopped releasing its year-end 
targets at the start of the pandemic in 2020 but 
asked on the profit outlook, Bolat said the compa-
ny’s performance will be in line with last year.

The airline made profit of $959 million and 
$10.7 billion in revenue in 2021.

Reuters

Turkish Airlines mulls 
IPOs and joint ventures 
for cargo, regional units
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ECONOMIC
COOPERATION

Taiwan and Lithuania consider cooperation on 
chips, lasers

manufacturing.
Lithuania is a global leader in laser tech-

nologies, making up half the world market for 
picosecond laser spectrometers, according to ITRI 
President Edwin Liu. Liu expressed ITRI’s interest 
in using Lithuania’s laser technologies for wider 
applications, CNA said.

Meanwhile, Neliupšienė noted that the 
delegation has had discussions with Taiwan about 
developing the Lithuanian chip sector and train-
ing talent for the industry. She also said that with 
Lithuania’s expertise in laser, photoelectric, bio-
technology, and financial technology and Taiwan’s 
expertise in chips, the two countries can comple-
ment each other in developing those sectors.

Taiwan News

Taiwan and Lithuania are looking to cooper-
ate in the areas of semiconductors and lasers, the 
Ministry of Economic Affairs said June 14.

A Lithuanian delegation led by Vice Econ-
omy and Innovation Minister Jovita Neliupšienė 
arrived in Taiwan on June 12 for a four-day visit. 
The delegation visited the Industrial Technology 
Research Institute (ITRI) and the Taiwan Semi-
conductor Research Institute (TSRI) in Hsinchu, 
according to CNA.

IRTI will share its know-how with Lithuania 
to help the Baltic nation develop its semiconductor 
industry, according to Deputy Minister of Econom-
ic Affairs Chen Chern-chyi, who traveled to Hsin-
chu with the delegation. ITRI will help Lithuania 
in the areas of IC design, packaging, testing, and 

Japan eyeing 4-way summit with South Korea, 
Australia, New Zealand

Japanese Prime Minister Fumio Kishida is 
planning to hold a four-way summit with South 
Korean, Australian and New Zealand leaders when 
he visits Madrid to attend a NATO summit from 
June 29, government sources revealed.

The envisaged four-way meeting is ex-
pected to be attended by South Korean President 
Yoon Suk-yeol, Australian Prime Minister Anthony 
Albanese and New Zealand Prime Minister Jacinda 
Ardern.

A South Korean government official said 
Seoul is considering its response to Tokyo’s pro-
posal to hold the four-way summit.

Through the meeting, Kishida, who is 
scheduled to arrive in Spain after participating in a 
Group of Seven summit in Germany, hopes to pro-
mote efforts to realize a free and open Indo-Pacific, 
with China in mind, and beef up cooperation with 
NATO members.

NATO invited Japan, South Korea, Australia 
and New Zealand to its summit as its Asia-Pacific 
partners, attaching great importance to the four 
nations, with whom it shares common values such 
as the rule of law, at a time when Russia is invading 
Ukraine and China is becoming hegemonic.

Jiji Press
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Kazakh president in 
Tehran to expand ties

Kazakh President, Kassym-Jomart Toka-
yev, visited Tehran at the invitation of his Iranian 
counterpart Ebrahim Raeisi.

After an hour-long meeting, the two sides 
oversaw the signing of several cooperation docu-
ments on transport, energy, and tourism among 
other areas.

Simultaneously with the arrival of the Ka-
zakh president, the first transit train which set out 
from Kazakhstan, arrived at the Tehran Railway 
Station, before heading for Turkey.

Carrying Sulfur, the container train started 
its first journey in line with the implementation of 
an MoU signed in May this year between Iran and 
Kazakhstan on launching a new Central Asia-Tur-
key-Europe corridor.

Iran was the first country that recognized 
Kazakhstan’s independence, following the disso-
lution of the Soviet Union in 1991. That was when 
Tehran and Nur-Sultan began their diplomatic ties. 
President Raeisi says the two nations have never 
been closer.

Iran and Kazakhstan are both members of 
the Economic Cooperation Organization (ECO). 
This provides a safe trading channel for the two 
countries, without worries over the impacts of US 
sanctions on Iran.

Since he took office less than a year ago, 
President Raeisi has been trying to establish 
closer neighborly ties, as he believes this would 
obviate the need for Iran to wait for the fate of the 
ailing 2015 deal with the world powers to im-
prove its economy.

Before the coronavirus pandemic, Iran and 
Kazakhstan’s annual trade exceeded 1 billion dol-
lars. But the pandemic pushed this figure down to 
around 200 million.

Today, the two presidents vowed to push 

Timor-Leste signs four 
cooperation agreements 

with China

China and Timor-Leste signed a series of 
agreements aimed at boosting economic ties, on 
the final day of Chinese Foreign Minister Wang Yi’s 
10-day sojourn through the South Pacific.

The agreements were signed in a meeting 
between Wang and his Timorese counterpart 
Adaljiza Magno, during which the two diplo-
mats “held extensive talks on promoting bilater-
al friendship and cooperation,” and “expressed 
their strong commitments to further enhance 
and expand the bilateral economic cooperation,” 
Timor-Leste’s Ministry of Foreign Affairs said in a 
statement.

The four agreements covered agriculture, 
media partnerships, economic and technical co-
operation, and the dispatch of a Chinese medical 
team to Timor-Leste, AFP reported. During his 
stop, Wang also met with newly inaugurated Pres-
ident Jose Ramos-Horta and Prime Minister Taur 

the envelope on their countries’ commercial in-
teraction and set a 3 billion dollar mark for their 
annual trade.

Press TV

Chinese Foreign Minister Wang Yi and Timor-Leste Foreign 
Minister Adaljiza Magno in Dili, Timor-Leste
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Matan Ruak.
During his inauguration speech on May 

20, the 72-year-old Ramos-Horta pledged to forge 
closer relations with China, particularly in ways 
that will help develop Timor-Leste’s $1.8 billion 
economy beyond the oil and gas sector. “It is our 
intention to expand bilateral cooperation with Chi-
na,” he said in his speech, as per Reuters. “Especial-
ly in the areas of sustainable, organic agriculture, 
small industries, trade, new technologies, renew-
able energy, connectivity, digitalization, artificial 
intelligence and urban and rural infrastructure.”

But Ramos-Horta’s recent comments sug-
gest that like many of the other nations in South-
east Asia, Timor-Leste will avoid taking sides 
in the looming competition between the United 
States and China. In an interview with Sky News, 
he said that Dili has no plans to broker agreements 
of a military or security nature with Beijing, like 
the Solomon Islands pact that has prompted so 
much consternation.

His inauguration speech also praised the 
United States for its role in the development of 
Timor-Leste’s infrastructure. In a later interview 
with the Sydney Morning Herald, Ramos-Horta 
also urged Canberra to “invest serious money in 
support of infrastructure in Timor-Leste.”

“It’s not only a one-way street in terms 
of only benefiting Timor,” he said. “Timor-Leste 
should be part of the wider Australian strategic 
interest, to see a pro-Australia, pro-Western values 
Timor-Leste on Australia’s doorstep.”

All this suggests that the strategic meridian 
of Southeast Asia’s youngest nation will be one of 
careful balancing.

The Diplomat

South Korea hopes to 
normalize security 

cooperation with Japan
South Korea is willing to normalize security 

cooperation with Japan as soon as possible, ac-
cording to South Korean Foreign Minister Park Jin.

Speaking to reporters after a meeting with 

U.S. Secretary of State Antony Blinken in Wash-
ington, Park said South Korea wants to improve 
relations with Japan over the General Security of 
Military Information Agreement (GSOMIA), under 
which the two countries will share defense secrets, 
as well as improve overall bilateral ties.

Park was visiting the United States for the 
first time as foreign minister, following the launch 
of the administration led by South Korean Presi-
dent Yoon Suk-yeol on May 10.

He said Japan, the United States and South 
Korea need to share information and cooperate on 
policies, so as to deal with the threat of North Ko-
rea. South Korea therefore hopes to soon normal-
ize cooperative and information-sharing relations 
with Japan on matters of security, Park said.

The foreign minister is believed to have 
made the remarks in accordance with the wishes 
of U.S. President Joe Biden’s administration, amid 
the increased tension regarding North Korean 
affairs. The United States wants Japan-South Korea 
relations to improve and to strengthen the bonds 
among the three countries.

In August 2019, the administration of for-
mer South Korean President Moon Jae-in decided 
to scrap the GSOMIA as its relations with Japan 
continued to deteriorate. The Moon government 
announced in November that year that the deci-
sion to scrap the accord had been suspended in the 
face of U.S. opposition, but the unstable situation 
continued, with Seoul saying it could invalidate the 
accord at any time.

Chief Cabinet Secretary Hirokazu Matsuno 
said at a press conference that the GSOMIA will 
contribute to the strengthening of Japan-South 
Korea security cooperation, as well as to regional 
peace and stability.

Asia News Network
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Vietnam, Sweden step 
up partnership in 

sustainable development

The Embassy of Sweden in Hanoi, in part-
nership with the Ho Chi Minh City People’s Com-
mittee and the Vietnam Chamber of Commerce 
and Industry (VCCI), held a conference titled 
“Pioneer to the Possible” in the southern city on 
June 2 as part of efforts to boost their partner-
ship in sustainable development.

The conference aims to be a platform for 
the two sides to exchange views and share inno-
vative solutions for a sustainable future, she said.

Ambassador of Sweden Ann Mawe ex-
pressed her delight at the growing relations 
between the two countries over recent years, 
saying she hopes they will step up cooperation in 
innovation to together go towards a more sus-
tainable, prosperous and climate-resilient future.

Vo Van Hoan, Vice Chairman of the mu-
nicipal People’s Committee, spoke highly of the 

conference, saying both sides shared visions to 
accelerate sustainable activities as the world 
witnesses major changes and a prevalence of 
non-conventional threats. 

He further noted that to fulfill its sustain-
able development goals, HCM City has been im-
plementing a number of major projects in smart 
city, digital transformation, transport planning, 
flooding control and wastewater treatment, de-
velopment of a financial hub, education, health-
care and human resources, among others.

The city has been exerting efforts to 
shift from a labour-intensive economy to one of 
services and innovation, and to develop break-
through technologies and a green economy and 
circular economy, he added.

He underscored that the city stands ready 
to partner with Sweden and the international 
community in green finance and technology as 
well as capacity building. He also expected the 
two sides to carry out programmes and invest-
ment projects to address the city’s pressing 
issues and to bring benefits to people and enter-
prises.

The event featured a series of activities, 
including demonstration of technologies and 
green technology solutions from Sweden, and 
seminars on sustainable energy, production, con-
sumption and materials.

VNA

TECHNOLOGY

Indian researchers 
develop robot to clean 

septic tanks

Researchers at the Indian Institute of 
Technology Madras (IIT-Madras) have developed 
a robot, HomoSEP, to eliminate manual scavenging 
in the country. Septic tanks are poisonous environ-
ments, filled with semi-solid and semi-fluid human 
faecal material that make up about two-thirds of 
the tank. Hundreds of deaths are reported every 
year across India, due to manual scavenging in 
these tanks, despite bans and prohibitory orders.

The HomoSEP robot can homogenise hard 
sludge in the tank through a custom-developed 
rotary blade mechanism and pump the tanking 
slurry using an integrated suction mechanism. 
Sanitation workers will be able to operate the 
HomoSEP on their own, after being provided with 
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the relevant training and appropriate guidance 
along with necessary safety measures. Safety plays 
a vital role in this whole procedure, starting with 
the design of HomoSEP itself, IIT-Madras stated in 
a recent statement.

The Institute has been developing the tech-
nology for several years. Since the first proof-of-
concept, the research team has made some signif-
icant innovations, including improving the blade 
design through extensive simulation and achieving 
miniaturisation for better portability. Moreover, 
they integrated the product with a tractor, en-
abling it to reach remote locations.

Ten units will be deployed across the state 
of Tamil Nadu, and the Institute is also considering 
areas in Gujarat and Maharashtra. The research-
ers have been in contact with sanitation workers 
to identify locations. So far, two HomoSEP units 
have been distributed to self-help groups. An 
official said that the team hopes to leverage sup-
port from government channels to mass-produce 
and distribute the solution on a much larger scale 
throughout the country by next year.

The Institute has been developing several 
technology-based solutions to combat a variety of 
societal challenges. Last month, IIT-Madras devel-
oped a machine-learning algorithm to save wildlife 
from illegal poaching, logging, and fishing. The 
CombSGPO (Combined Security Game Policy Op-
timisation) algorithm performs strategic resource 
allocation and patrolling in green security domains 
to protect animals.

As reported on OpenGov Asia, the research 

team found that the combined and coordinated 
use of forest rangers and surveillance drones, 
referred to as resources, was a good way to protect 
wildlife from poaching. As the resources are limit-
ed, the algorithm provides highly efficient, scalable 
strategies. After the extent of resources has been 
identified, the algorithm handles resource alloca-
tion and strategises patrolling. It uses data from 
the animal population in the conserved area and 
assumes that poachers are aware of the patrolling 
being done at various sites. The drones have object 
detectors mounted on them to signal and com-
municate with each other as well as the human 
patrollers.

The algorithm works on a game theo-
ry-based model created by the researchers. Game 
theory is a theoretical framework for conceiving 
social situations among competing players. In 
the context of wildlife protection, game theory 
pertains to predicting the areas where poaching 
may take place. These predictions are based on 
the history of poaching incidents and interactions 
between poachers and defenders. The game model 
and the kind of resources researchers used to sim-
ulate such a ‘poaching game’ between the defender 
(forest rangers and drones) and attackers (poach-
ers) are based on the widely-studied Stackelberg 
Security Game Model and are linked to drones 
that have already been deployed in Africa to stop 
elephant and rhino poaching.

Open Gov
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POLICY 
UPDATES

Australia
 

Australia commits to 
reducing greenhouse 

emissions by 43%

Cambodia has lifted its face 
mask mandate for public outdoor 
spaces effective immediately as 
Covid-19 cases reached a record low 
on April 25.

Prime Minister Hun Sen 
made the announcement after a 
meeting of the Inter-ministerial 
Committee to Combat Covid-19 that 
evaluated the current Covid-19 situ-
ation in the country.

According to a Phnom Penh 
Post report, mask wearing is now 
optional in public outdoor spaces 
across the country but remains 
mandatory in indoor areas where 
there is air conditioning. This in-
cludes places such as meeting rooms 
and cinemas.

He said places that are 
required to follow standard oper-
ating procedures set out by minis-
tries – such as restaurants or other 
enclosed spaces – must still follow 
those rules.

The premier said the public 
should regard taking the booster 
shot as a “moral duty” to prevent the 

spread of the coronavirus and that it 
is to be sought on a voluntary basis, 
and no punishment or fine will be 
applied for failure to do so. It has 
been estimated that around six mil-
lion people have yet to receive their 
booster shots.

He also revealed that the 
government was considering a 
fifth dose to frontline workers and 
officials to increase their protection 
against the virus.

Hun Sen encouraged the 
public to take rapid tests when they 
are exposed to the virus or suspect 
themselves to be infected, and to 
seek treatment when they have test-
ed positive.

Meanwhile, Ministry of 
Health spokeswoman Or Vandine 
called on provincial and municipal 
health departments nationwide to 
be ready to respond in a timely man-
ner to the possible recurrence of a 
dangerous strain of the virus.

Vandine, who is also the 
head of the national Covid-19 vac-
cination Committee, said demand 
for both the medication to treat 
Covid-19 and rapid test kits has 
been decreasing among Cambodians 
after the rate of Covid-19 infections 
tapered off.

She also urged the public 
not to let their guard down, warning 
that another increase of infection 
rates would lead to stocks of med-
ication and test kits plummeting 
again.

New Straits Times

 
India to introduce new 

tax rules for social media 
influencers, doctors

Social media influencers and 
doctors in India will be subjected to 
Tax Deducted at Source (TDS) from 
July 1, for benefits received from 
businesses for sales promotions. 
The Central Board of Direct Taxes 
(CBDT) has issued recommenda-
tions on the new provision’s appli-
cability. The Union Budget made 
provision for TDS on incomes in 
order to prevent tax revenue leak-
age by incorporating a new section, 
194R into the income Tax Act, 1961. 
Any individual who gives a resident 
a benefit of more than 20,000 in a 
year must pay TDS of 10 per cent, 
NDTV reported.

The Joint Secretary in the 
Finance Ministry, Kamlesh C Varsh-
ney explained advantages which 
includes free medicine samples 
for doctors, overseas flight tickets 
and free tickets of Indian Premier 
League (IPL) of business and many 
more things. He stressed that these 
items should be revealed while 
submitting an income tax return and 
shall not be hidden as they are not 
being sold. 

The section 194R applies to 
sellers that offer incentives in cash 
or any kind such as car, computer, 
gold coins, mobile phones in addi-
tion to discounts. 

This gave a break for the 
customers by exempting sales dis-
counts or cash discounts from the 
section, claiming if it gets included 
will put the seller in difficulty.  How-
ever, if perks such as mobile was 
returned to the manufacturer after 
being used for the purpose of ser-
vice like for a social media influenc-
er, then this new rule doesn’t apply 
in such cases.

India
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The CBDT specifies that 
if doctors receive free samples of 
drugs while working in a hospital, 
section 194R applies free distribu-
tion of samples to the hospital. In 
case for doctors who work as con-
sultants for a hospital and receive 
free samples, TDS should be applied 
first to the hospital which will de-
duct necessary tax under the section 
for doctors. 

According to CBDT the 
section doesn’t apply the benefits to 
if supplied to a government institu-
tion that is not engaged in business 
or profession such as a government 
hospital.

WION

 
Iran allows exchange 

stores to trade in foreign 
currency

Iran’s Central Bank is al-
lowing licensed exchange offices to 
resume buying and selling foreign 
currency, days after traders protest-
ed over the worsening economic 
situation and the country’s currency 
dropped to its lowest value ever, 
state-run media reported.

Since 2018, when Iran 
announced a ban on all trading by 
individuals at private exchanges, 
these bureaus could only work with 

Iran

government-approved importers or 
exporters.

The new Central Bank 
directive is aimed at injecting more 
dollars into the market to contin-
ue stabilizing the exchange rate. 
Experts believe the directive may 
help reduce the 15% gap between 
the government-set rate and the real 
exchange rate on the market.

The rial traded at 32,000 
to the dollar in 2015, when Iran 
signed the landmark nuclear deal 
with world powers that granted 
Tehran sanctions relief in exchange 
for curbs on its nuclear program. 
The accord collapsed in 2018, when 
then-President Donald Trump with-
drew the United States from the deal 
and re-imposed crushing sanctions 
on Iran’s oil and banking sectors.

Those sanctions are still on, 
straining Iran’s economy. Talks in 
Vienna to renew the agreement have 
been deadlocked for months.

Devdiscourse

 
Japan’s New Travel Rules: 
Masks, Insurance, Guides

Japan’s much-anticipated 
reopening to travelers began this 
month — but ever so slowly, ever 
so carefully. When the first interna-
tional visitors arrive, they will be 
required to wear masks, take out 
medical insurance to cover expenses 
in the event they contract Covid-19, 
and be chaperoned by tour guides 
throughout their trip.

During the first phase of the 
reopening, travelers coming from 
98 countries, including the United 
States, will be allowed entry, but 
they must be booked on package 
tours, officials from the Japan Tour-
ism Agency (JTA) announced. Guides 
will ensure that visitors wear their 

Japan

masks and those who refuse may be 
sent home.

Japan’s new travel guide-
lines will not resemble protocols 
in other wealthy nations, which, 
by and large, have skipped most 
Covid-related restrictions and allow 
travelers to move about inde-
pendently. 

In contrast, Japanese travel 
agencies will set tour routes to avoid 
crowded areas and select hotels 
and attractions with strict antivirus 
measures. At the time of booking, 
they will be required to outline the 
rules and only accept customers 
who agree to comply.

Japanese tour guides will 
also monitor travelers’ health while 
they are in Japan. Any traveler who 
tests positive for Covid-19 while in 
the country will be transferred to a 
medical institution. Travelers will 
also be asked to report back if they 
test positive within a week after 
returning home.

Hong Kong Free Press

 
South Korea removes 
7-day quarantine for 
unvaccinated foreign 

travellers

In a bid to boost tourism, 
South Korea announced the removal 
of a mandatory 7-day quarantine 
for unvaxxed international arrivals 
from June 8. The news was shared 
by Prime Minister Han Duck-soo. 
However, international arrivals will 

Korea
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Nepal tightens flight rules 
after crash that killed 22

Flights in Nepal will be 
cleared to fly only if there is favour-
able weather forecast throughout 
their route, according to new regu-
lations announced in the wake of a 

Nepal

recent crash that killed 22 people, 
officials said.

A full investigation into the 
crash of the Twin Otter aircraft in 
western Nepal is underway, but a 
preliminary inquiry suggested that 
bad weather caused the accident.

Air traffic control lost con-
tact with the twin-prop plane short-
ly after it took off from Pokhara and 
headed for Jomsom, a popular Hima-
layan trekking destination.

The wreckage was found a 
day later, with all 16 Nepalis, four 
Indians and two Germans who were 
on board killed.

Aviation companies have 
raised concerns about how to imple-
ment the new regulations, citing the 
country’s limited weather forecast-
ing infrastructure.

Authorities say flight per-
mits will now only be issued after 
the aircraft’s operator submits a 
flight plan with weather information 
for the destination and the entire 
route of the flight, according to a 
notice issued by the Civil Aviation 
Authority of Nepal.

Providing en-route weath-
er information was previously not 
mandatory.

Air operators could also be 
prohibited from conducting flights 
if the Department of Hydrology 
and Meteorology forecasts adverse 
weather conditions for a certain 
time in any area.

Aircraft operators say Nepal 
lacks infrastructure for accurate 
weather forecasts, especially in 
remote areas with challenging 
mountainous terrain where deadly 
crashes have taken place in the past.

The aviation authority has 
also formed a committee to look into 
the possibility of making it manda-
tory for there to be two pilots on 
board single-engine helicopters.

France 24

need to take a RT PCR test within 
three days of their entry into South 
Korea.

The PM further informed 
that the government will normalise 
the number of international flights 
along with lifting the curfew for 
arrivals at Incheon International 
Airport the same day. 

As per the Transport Minis-
try, the move is going to increase the 
number of arrival flights per hour to 
the pre-pandemic level of around 40 
from the current 20. Now that the 
demand of foreign travel is increas-
ing in the country, the nation has 
decided to lift its pandemic-related 
restrictions on air travel.

To meet the rising demand, 
the government is also removing 
the limited number on the weekly 
international flights from June 8 as 
the virus situation looks quite stable 
in the country. Earlier, the Ministry 
had planned to add 100 to 300 more 
flights per week in phases starting 
May.

Times of India

New Zealand

 
New Zealand to axe 

predeparture COVID tests 
for travelers earlier than 

planned

From June 21, eligible trav-
elers from around the globe heading 
to New Zealand won’t need to take a 
predeparture COVID-19 test to gain 
entry.

Specifically, this new rule 
comes into effect for “travelers 
whose first international flight to 
New Zealand departs after 11:59 
p.m. (NZT) on June 20,” according to 
its government’s website. Anyone 
arriving before this time will still 
need to arrange their predeparture 
test in order to get in.

Travelers planning to enter 
New Zealand still need to be fully 
vaccinated (with only a few excep-
tions to this rule, including those un-
der the age of 16 and those who can 
prove they are medically exempt).

Additionally, visitors must 
take two lateral flow tests (LFT) — 
also called rapid antigen tests (RAT) 
— once they’ve landed, one on their 
first day and the other on day five/
six, reporting any positive results.

Originally, these new rules 
were set to take effect on July 31 
but were brought forward — as 
the NZ government’s Unite against 
COVID-19 arm explained: “The 
challenges predeparture tests pose 
to visitors are now no longer out-
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weighed by the public health bene-
fits.

“Around 90% of internation-
al arrivals undertake their required 
testing once they are in the country, 
with only a 2-3% positivity rate. 
So we don’t anticipate a significant 
increase in border cases once the 
requirement is lifted.”

July will also usher in a 
few changes to New Zealand’s visa 
applications, further opening up the 
country.

From July 4, those with an 
Accredited Employer Work Visa or 
wanting to apply for a work visa will 
be allowed entry. Also, from 11:59 
p.m. on July 31, “all visa categories 
including tourist, visitor and student 
visas will reopen for applications 
for travelers from anywhere in the 
world.”

Again, though, most people 
still need to be vaccinated in order 
to enter New Zealand.

The Points Guy

 
Pakistan 

Telecommunication 
Authority to implement 

new system to block spam 
SMS from July

Work on the policy of block-
ing unwanted marketing SMS has 

Pakistan

started under the directive of Prime 
Minister (PM) Shehbaz Sharif.

The Pakistan Telecom-
munication Authority (PTA) has 
introduced a system that prevents 
marketing SMSes from being sent 
to customers without their con-
sent. Mobile phone operators and 
telemarketing companies will start 
implementing this new system from 
1 July onward.

The new system entails the 
preparation of two types of lists to 
help mobile users avert marketing 
SMSes. One list will be compiled for 
users who want SMS marketing and 
another will be compiled for those 
who dislike promotional SMSes.

The PTA announced that mo-
bile phone operators and telemar-
keters will introduce an opt-in and 
opt-out system on 1 July. With a link 
to opt-out at the end of each market-
ing message, a customer will be able 
to put themself on the SMS market-
ing block list. Marketing SMSes will 
only be sent only to customers who 
are on the opt-in list.

It added that a list containing 
the letters and numbers of telemar-
keters will be prepared. All mobile 
phone operators have been asked to 
submit the list to the PTA by 21 June.

The Advisor to the PM on 
Strategic Reforms, Salman Sufi, con-
tacted the Chairman PTA on 4 June 
and they discussed the protection of 
the data of mobile phone users and 
messages sent by marketers.

Sufi informed the Chairman 
of the premier’s instructions for the 
immediate review of the privacy 
laws concerning citizens and the 
unfavorable and unwanted messages 
sent by the marketers.

PTA officials say work on a 
policy to block promotional SMSes 
has commenced in accordance with 
the PM’s instructions.

Pro Pakistani

Sri Lanka

 
Sri Lanka allows younger 
women to work overseas

Crisis-hit Sri Lanka reduced 
to 21 the minimum age at which 
women can go abroad for work and 
earn much-needed US dollars for the 
bankrupt economy.

Colombo imposed age 
restrictions on women working 
overseas in 2013 after a 17-year-old 
Sri Lankan nanny was beheaded 
in Saudi Arabia over the death of a 
child in her care.

Following outrage over the 
execution, only women older than 
23 were allowed to go abroad, while 
for Saudi Arabia the minimum age 
was set at 25.

However, with Sri Lanka 
in its worst economic crisis since 
its independence, the government 
yesterday eased the rules, including 
for Saudi Arabia.

“The cabinet of ministers 
approved the decision to lower the 
minimum age to 21 years for all 
countries given the need to increase 
foreign employment opportunities,” 
spokesman Bandula Gunawardana 
said.

Remittances from Sri Lank-
ans working in other countries have 
long been a key source of foreign 
exchange for the country, bringing in 
about US$7 billion per year.

This number plunged during 
the COVID-19 pandemic to US$5.4 
billion last year and was forecast to 
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drop below US$3.5 billion this year 
because of the economic crisis.

More than 1.6 million people 
from the nation of 22 million work 
abroad, mainly in the Middle East.

The South Asian country’s 
foreign currency reserves are so low 
that the government has restricted 
imports even of essentials such as 
food, fuel and medicine.

Taipei Times

 
Taiwan eyeing ‘0+7’ 

quarantine in September

As Taiwan launched its 
shortened “3+4” quarantine 
scheme on June 15, the govern-
ment is reportedly considering 
ending quarantine with a “0+7” 
formula by September.

On June 11, Central 
Epidemic Command Center 
(CECC) head Chen Shih-chung 
announced that Taiwan will be 
shortening its mandatory quar-
antine for arriving passengers 
from the current “7+7” plan to a 
“3+4” formula starting on June 
15. However, one of the caveats 
listed by Chen was that start-
ing on that date, the number of 
passengers allowed to enter the 
country per week will be limited 
to 25,000.

On June 13, UDN cited a 
government official familiar with 
the matter as saying many of 
Taiwan’s diplomatic personnel 
stationed overseas have com-
plained that Taiwan’s quarantine 
policy is too strict. According to 
the source, if the three-day quar-
antine goes smoothly, the CECC 
is expected to evaluate wheth-

Taiwan

er the quarantine formula can 
be changed to “0+7” after two 
infection cycles of 14 days each, 
roughly one month.

Under this program, 
inbound passengers would be 
exempted from quarantine and 
instead immediately begin seven 
days of self-health monitoring. 
The official estimated that the 
CECC will make an announce-
ment about the end of quarantine 
in August and that the policy 
would go into effect in Septem-
ber.

Taiwan News

 
Vietnam Halts Scuba 

Diving off Popular Island 
to Protect Coral

Vietnam has banned swim-
ming and scuba diving at a popular 
central tourist spot in an attempt 
to revive its damaged coral reef, 
officials said.

Recent photos taken off Hon 
Mun island -- about 14 kilometers 
from the city of Nha Trang and 
popular with divers thanks to its di-
verse ecosystem -- showed the reef 
bleached and damaged.

“The Nha Trang bay man-
agement authority decided to halt 
swimming and scuba diving ac-
tivities in areas around Hon Mun 

Vietnam

island,” officials said.
In a statement they said the 

ban was to “evaluate the condition 
of sensitive area so that an appro-
priate plan to enact the sea conser-
vation area” could be made. The ban 
would last “until further notice”, 
they added.

Around 60 percent of the 
coastal bed in the area was covered 
by living coral in 2020, according to 
state media, but more recent find-
ings showed that had shrunk to less 
than 50 percent.

Previously local authorities 
blamed the shrinking ecosystem 
on climate change, noting that 
powerful storms in 2019 and 2021 
had damaged the coral. They also 
blamed illegal fishing, dredging, 
construction of industrial parks and 
waste disposal.

Vietnam’s decision follows 
a similar move in Thailand, which 
restricted access to Maya Bay -- im-
mortalized in the Leonardo DiCap-
rio film “The Beach” -- to give the 
local ecosystem a chance to recover.
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